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OeWPNTIKEG DIAMAXES

* 2TPOUKTOUPOAICHOG Kal Map&louog:

- O1 aypoTIKEC OIKOVOUIEC TOU TTayKOOoMIou NOTou dUOKOAQ Ba avTaywvioTOUV TIC BIOUNXAVIKEC
OIKOVOUieg Tou Boppa

- TO KEPAAQIO TTOU TTapAyETal Aatrd TN Blopnxavia Tou Boppd cival peyaAUuTePO aTrd TOu £PYATN KOl
Ba e€axBei avaykaoTikd oto NOTO (yia TTEVOUOEIC ) TTOAEUO)

* Neo@iAeAeuBepIonOG:

- Kavoveg eAeuBepnc ayopdc, un TTapeUPaTIKOTNTAG TOU KPATOUG

- @aroep “Oev uttapxel evaAAakTIKN" (There is no alternative - TINA)



Bretton Woods 1944 — 1970

O1 OIaKPATIKEG VOUIOUATIKEG OXEOEIG puBuidovTal yeta 1o B’ Naykdopio MNoAepo pe TN cuppwvia
Tou Bretton Woods (1944)

Anuioupyia AieBvoug NopiopaTtikou Tapegiou,

‘MMaykéopiag Tparredag Kai

‘['eviKiG Zuppwviag Aacpwyv kal Eutropiou (GATT, 1947)

=>»0T100£pr) ouvaAlAaypaTikn 100TIdia £1% Kal oUvOEDT) TOUC JE TO XPUOO

=>To ANT ptropei va TTapepBaivel o€ dIAKPATIKEC VOUIOUATIKEC TTOAITIKEC

e To 1959 10 auepIKAVIKA guvaAAayuaTIKa atroBEparTa iIcouvTtal JE TNG Eupwtrng kail TNS latmwviag
* To 1960 10 atmoBEuara oe OOAAApPIa EKTOC AUEPIKNG EETTEPVOUV TA ATTOBEUATA XPUOOU TNG

OpooTrovdiakng Tpatredag TG APEPIKNG

=>» 20K Ni¢ov 1971: diakoTr} CUVOANQYUATIKAG METATPEWIPOTNTAC OE XPUOO



Import Substitution Industrialization (ISl)

Bioynxavotroinon péow YTToKataoTaons Eicaywywyv

« Early 60s until late 70S/early 80s
* Influenced by structural economists of Latin America (UN Economic Commission of
Latin America and the Caribbean)

AlM:
 Reduce dependence on former colonial powers
* Replace imported manufactured goods with domestically produced ones
* Use high tariffs, state-owned enterprises and industrial protection

Examples:
Ghana
Tanzania
Nigeria
Zambia
Kenya



AAAnAegapTnon (Interdependence) 1971 - 1989

 [eTpeAaikEC Kpioelc Tou 73 (apafo-iopanAivoc TToAepog) kal ‘79 (lpavikh eTTavaocToon)
ONUIOUPYOUV TTAYKOOMIEC AVIOCOPPOTTIEC

» Anuioupyeital N Nea AieBvng Oikovopikn Tagn (New International Economic Order)

» Anuioupyia lNaykéouiou Opyaviouou Eutropiou
(WTO, 1986-1994)

* KeVTPIKOG OIKOVOUIKOG OXEQIOOMOG avTi EAEUBEPN ayopa
 [TapEPPaon AVETITUYHMEVWY OIKOVOUIWY OTIC AVATITUOOOMEVEC OIKOVOMIEG

» AlapBpwrTiKa Trpoypduuara ANT — T (1980)



AUZnon eyxwpiag BIOUNXAVIKAG TTAPAYWYNG AVATTTUCOONEVWY
OIKOVOMIWV

* AUENon TNG eyXwpI1ag BIOPNXAVIKAG TTAPAYWYNG TWV AVATITUCOONEVWY OIKOVOMIWY AaT. AJEPIKAC Kal
NoTioavartoAikAc Aciag pe 1o TEpag TG MeyaAng "Yoeong tou ‘30 kai Tou Asutépou Naykoopiou NMNoAEpou

* AUENON TTPOCTATEUTIKWY METPWYV TWV QVATITUCOOUEVWYV OIKOVOUIWY_OTTEVAVTI OTIC AVETTTUYMEVEG OIKOVOUIEG

* AUnon aypoTIKWV £TIOOTACEWYV ATTO TIC KUBEPVACEIC TWV AVETTTUYUEVWVY OIKOVOUIWYV TTPOKEINEVOU VA

IO0OOKENIOOUV TO CUYKPITIKO TTAEOVEKTNMA (PONVA pyaTIKA XEPIA, AKATEPYAOTA Ayabd) TwV AVATITUCOONEVWV
OIKOVOMIWV

* JUVETTEIEG: OIKOVOMIKK) ATTOMOVWON aT1rd TO O1EBVEG OIKOVOUIKO U TN, EAAEIYN TEXVOAOYIKNG £EEAIENG,
auénon TTANBwpPICHOU, avepyiag, ONMOCIoU XPEOUG KOl EUTTOPIKWY EAAEINATWY, EAALEIPN {EVOU CUVAAAAYHATOG,
MEiwon egaywywyv

* AIaXWPIOPOC TOU TTAYKOOUIOU EUTTOPIOU O€ OUADdEC CUNPEPOVTWY (regional trade blocs)

« Xprion TOU OCUYKPITIKOU TTAEOVEKTAHATOS TWV AVATITUCCOHMEVWY OIKOVOMIWY £VAVTI TWV AVATITUYMEVWY (@Bnva
EPYATIKA XEPIA, AKATEPYAOTOI PUOIKOI TTOPOI)

» DiIAeAeuBepIopOC - @aToep (Oev uTTapxel evaAlakTikr)), TINA (There is no alternative), 1980



Export Led Industrialization (ELI)

ECaywyika NMpoocavatoAioyévn Biounxavotroinon

* Mid 80s — 2000s
« 2000s - until now hybrid industrial policy models (ex. developmental states)

Implementation of:

o Structural Adjustment Programs (SAPSs)

* Neoliberal export orientation

 Trade liberalization, privatizations, currency devaluations

Export orientation examples:
« Mauritius (textile and manufacturing success)
« South Africa (post-1994 diversification)

« Ethiopia (garments and industrial parks in the 2000s-2010s)



MNapéuBaon AVETTTUYMEVWY OIKOVOMIWY OTIGC OVATITUCOOMEVES OIKOVOMIEG

* Apeoeg ¢Eveg erevouoelg (foreign direct investments, FDIs) péow troAugBvikwy
ETAIPEIWV

* [lapoXEG OTPATIWTIKOU EEOTTAICHOU

e JUMMETOXN MN KUBEPVNTIKWY KOl AOVOPWTTICTIKWY OPYAVWOEWYV OTIC KUBEPVNTIKES
atlévTeg (KUpiwg atro 1o 1970)

* AwpeEG OIPEPWV KOl TTOAUMEPWYV CUVEPYAOTIWYV (£Epya UTTOOONWYV, ONUOCIa UyEida
KATT.)

 [lpoypappaTa d1apOpWTIKWYV TTpocapHoywyVv HEow TNG MNMaykoouiag Tpatrelacg (MT)
Kal Tou AieBvoug NopiopaTtikoU Tapeiou (ANT)



Net FDI inflows in USD

Year World East Asia & | Latin America & | Sub-Saharan Ethiopia
Pacific Caribbean African
1970 10,1 bil. 1,4 bil. 615 mil. 706 mil. -
1975 23,1 bil. 1,4 bil. 2,7 bil. 1,04 bil. 5 mil.
(1977)
1980 51,4 bil. 4,8 bil. 6,4 bil. 251 mil. -
1985 55,8 bil. 8,5 bil. 6,4 bil. 961 mil. -
1990 196,3 bil. 29,8 bil. 8,3 bil. 1,2 bil. 170 mil.
(1992)
1995 319,9 bil. 81 bil. 30,6 bil 4,5 bil. 14,14
mil.
2000 1,46 tril. 174 bil. 95,4 bil 6,8 bil. 134,6
mil.
2003 710,7 bil. 126 bil. 52,6 bil. 13,8 bil. 465 mil.
2007 3,099 tril. 396 bil. 192 bil. 28,7 bil 222 mil.
2009 1,36 tril. 287 bil. 156 bil. 36,5 bil 221 mil.
2011 2,2 tril. 560 bil. 282 bil. 42,01 bil 626 mil.
2016 2,3 tril. 493 bil. 272 bil. 38,6 bil. 3,9 bil.

Source: World E!-anld




AlapBpwrTika Trpoypapupata ANT — INT (1980)

*Ta dIapBPWTIKA TTPOYPAMMATA CEKIVOUV TNV £QAPMOYN TOUC TTPWTA ATTO Ta OIKTATOPIKA KAOECTWTA TWV OIKOVOUMIWV TnG A
AMEPIKAG KAl METETTEITA ATTO TIG ONUOKPATIEG TOUG

* O1 AQPIKOVIKEG OIKOVOUIEC TTOPAMEVOUV OTO TTEPIBWPEIO Kal AUEAVOUV TO EEWTEPIKO dNUOCI0 XPEOG TOUC

* ATrToppuUBuION ayopdg, IOIWTIKOTTOINCEIG

* MMpocapuoyr] CUVAAAAYHATWYV

* 2Ta0gpoTTOoinon HICOWYV KAl TIHWV

» QIAeAeuBepoTTOinON EPTTOPIOU

* MeTappuBuiocig

* MoAITIKEG AITOTNTOG

* Meiwon KuBepVNTIKWY HOVOTTWAIWY, EYTTOPIKWYV EAAEINATWYV, XPEWV/OPEIAWY Kal KOIVWVIKOU ToUéd (uyeia, eKTTaideuon,
TTaidEia)

* YYnAd €mIToOKIA, KOl TTTWON TTANOWpPICHOU

* AVTOYWVIOTIKOTNTA £§AYWYWYV, AUENON TIMWV OTA EICAYOMEVA TTPOIOVTA



Total WTO Rounds

* The global legal agreement for an international trade regulating mechanism, which
reduced barriers such as tariffs, quotas or preferences - as described 1n its preamble “on a
reciprocal and mutually advantageous basis” was signed by 23 nations in Geneva in 1947.

* ['evikn 2vupovia Aacpov kot Europiov (GATT, 1947), Havana Charter, International Trade
Organization (ITO)

* 2nd Annecy Round Tariff Conference (1949),

* 3rd Round Torquay Conference (1950-51),

* 4th Geneva Round (1955-56),

 5th Dillon Round (1960-61),

* 6th Kennedy Round (1963-67),

 7th Tokyo Round (1973-79),

* 8th Uruguay Round (1986-94), WTO creation, 1995, signed by 123 nations in Marrakesh
* 9th Doha Round (2001- now — 2017 considered “stalled”)



African Regional Economic Communities & EU cooperation

Period Key Developments

1960s OAU (1963), first EAC (1967)

1970s ECOWAS (1975)

1980s SADC origins (1980), ECCAS (1983), IGADD (1986)

1990s Post—Cold War wave: COMESA (1994), WAEMU (1994), CEMAC (1994), SADC (1992),

IGAD (1996), EAC revived (2000)

2000s African Union (2002) - African Peace & Security Architecture (APSA) - 2004
Peace and Security Council
2018-2021 AfCFTA
2021-2027 EU Global Gateaway Strategy Africa Europe €150 billion to green, digital, sustainable

development



EU funds to Africa

EU Budgetary period 2021-27 proposes €40 bil. plus other funds

(Africa-Europe Alliance)

EU Budgetary period 2014-20 €32,5 bil. plus other funds amounting to
a total of €42 bil.

European Development Fund 2014-20 E3R[$AR]IN

part of the Joint Africa-EU Strategy
(JAES) funded by EU’s Development
Pan-African program 2014-20 Cooperation Instrument amounting to
€845 mil.




African Regional Economic Communities

The Organization for African Unity (OAU): Lagos Plan of Action in 1980s dividing the African continent into Regional
Economic Communities (RECs)

The Economic Commission for Africa adopted three regional integration communities:

the Economic Community of West African States (ECOWAYS) in the west,

the Common Market for Eastern and Southern Africa (COMESA) in the southeast,

the Economic Community for Central African States (ECCAS) in the center and later,

the Arab Maghreb Union (AMU) in the north.

the East African Community (EAC) and the Intergovernmental Authority on Development (IGAD) in the east,
the South African Development Community (SADC) in the south, which represented the reintegration of South
Africa into the post-apartheid regional economy and

the community of Sahel-Saharan States (CENSAD) in the north.

Within the regional trade blocks there is wide diversity:

the East African Community (EAC) is a mixture of coastal (Kenya and Tanzania) and landlocked countries (Burundi,
Uganda, Rwanda).

the Pan Arab Free Trade Area (PAFTA), involves resource-weak countries such as Djibouti, Egypt, Morocco, Sudan
and Tunisia and resource-rich countries such as Bahrain, Kuwait, Oman, Qatar, and United Arab Republic.



African Regional Economic Communities
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Source: De Melo, J., Tsikata, Y. 2014. Regional integration in Africa: Challenges and prospects. WIDER Working paper, 37. Helsinki: UNU-Wider



NMaykoopiotroinon (1990 — 2008)

AvaTTTUOOONEVEG ACIOTIKEG OIKOVOMIEG: QUCAVOUV TN Plopnxavia Toug, €TITUYXAVOUV avatiTucn AOYyw Twv

AUECWV LEVWV ETTEVOUCEWV KAl TWV OTABEPWYV TOUG KUBEPVIOEWV

To 1990 TTOAANEG QVATTTUCOOUEVEG XWPES ME uWNAG TTANBUo O (ApyevTivr, Bpadlihia, Me€iko, Kiva, lvdia, lvdovnaia)
METAaTpETTOVTAI ATTO OAVEIOANTTTEG/OPEIAETEG O€ avaduoueveg ayopég (BRICS)

ATreAgUBePOTTOINCT AYOPWYV, XPNUATIOTIPIO HETOXWYV (aYyOPA OUOAGYWYV KAl JETOXWV KOl UTTOTTPOIOVTWYV TTX.
TTapAywya, acPAAEIeC K.4.)

Mepaitépw peiwon eutropikwy dacuwyv (Doha Development Round, 2001-)
O1 aypOTIKEG Kal EUTTOPIKES TTOMITIKEC KaBopilouv TNV eyxwpla Kal 01OV aypoTIK ayopd
O1 ouvaAAayHATIKES I0OTIMIEC ETTNPEAZOVTAI ATTO TIC EYXWPIES TTONITIKES Kal TIC DIEBVEIC ayopéc

H aucavouevn emdOTNON EUTTOPEVHATWY (OTTWGS PauBAKI, KAAQUTTOKI) OTTO TIG AVATITUCOOUEVEG OIKOVOMIES TNG
Bpadihiag, Kivacg, Ivdiag, lvdovnoiag utropei va odnyrjoouv o€ avicoppeoTTia TNV TTayKOOUIa ayopd

O TANBwpPIo GG (TTX. OoTa TPOYIUA) eTTNPEAlETAl TTO TN OIEBVN TTPOC@OPA (TTapaywyn) kai {ATnon (KatavaAwaon) 1x.
N APYEVTIVI] HEIWVEI ONUAVTIKA TIGC ECAYWYEC TIC OTO HOOXAP! TTPOKEIMEVOU VA EAATTWOOUV Ol EYXWPIEG TIMEC
MOOXapIoU Kal 0 TTANBWPICHOC, avTioToixa TTETPEAAIO, EVEPYEIQ K.4.



Table 7: Total external debt, 1970-95 (US$ million) 2UVOAIKO £SWTEPIKO XPE£OG YTTo-Zaxapiag AQpPIKNG

Total Growth in

external external
Year debt debt (%)
1970 B, 296 M
1971 9, 772 17.79
1972 11,235 14.97
1973 15, 168 is5.m
1974 19, 340 27.51
1975 22, 721 17.48
1976 26, 996 18. 82
1977 33, ThS 24. B5
1978 43, 635 29. 52
15979 a3, 485 27.10
1980 5,049 51.48
1981 75, 668 -9, 97
1982 51, M6 8. 30
1983 B8, I35 7.67
1984 53, 866 0.72
1985 96, 396 547
1986 127, 145 31. 90
1987 162, 27.,
1988 164, 981 1.45
1989 171, 3.79
1990 190, 11.11
1991 194, 779 2.38
1992 192, 781 -1.08
1993 197, BBG 2. 65
1994 Z1Z2. 416 7.34
1995 223, 5.12

Source: World Bank {1996).



AiTIa aucnong XPEouc APPIKAVIKWY XWPwV

* Yrepdavelonog tn dekagTia Tou 70
* Katdpynon Tng METATPEWIMOTNTOG TOU ODOAAapiou og Xpuood (ook Nicov)

* Katappeuon TwV TTAOYKOCMIWYV TIHWV EMTTOPEUHATWY (Kal AOYWw TWV TTETPEAAIKWY KPIOEWV TOU
1973 ka1 1979)

* O TTAEOVAO OGS KOl N AVAOKUKAWON TWV TTETPOOOAAAPIiWV TwV dIEBVWYV EUTTOPIKWV TPATTE(WYV TO
1973

 ATTéTOMN aUENON TWV OIEBVWY ETITOKIWY dAVEICHOU AOYyw TTANBWPICHOU oTnVv AUEPIKA TO
1979, TTaykOOMIaC OIKOVOMIKAC Kpiong Tou 1982 kai kpion Xpéoug Tou Mecikou (domino effect)

* H {ATnon Biopnxavikwyv TTPoiovIwY ToU TTayKOoHIou NOTOU TTaywVEl

* MeydAeg daTTaveS TWV KUBEPVACEWY TOU TTAYKOOMIOU NOTOU TTPOKEINEVOU va dlAaTNPOOUV TNV
QVATITUEN TOUC
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