


BULK CARRIERS

Capes >131,000 dwt:

Post Panamax 130,000 — 87,000 dwt:

Kamsarmax 86,000 — 80,000 dwt:
Panamax 79,000 — 60,000 dwt:
Supramax 59,000 - 50,000 dwt:

Handymax 49,000 - 40,000 dwt:
Handies 39,000 — 30,000 dwt:

Small Bulkers 29,000 - 12,000 dwt:




90% of the Dry Bulk Market is Steel-related

WORLD DRY BULK SEABORNE TRADE IN 2007

Thermal Coal 558 mt
21.4%

Minor Bulk 495 mt
19.0%

Grain 261 mt

10.0% Coking Coal 209 mt

8.0%

Steel related trade
49.6 %

Steel prods & Scrap
270 mt
10.4%

Baux./Alum. 81 mt

3.1% Iron Ore 731 mt

28.1%



World steel producers, 2008
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World iron ore exporters, 2008

Australia 379%
Brazil 33% —

Cither 9%
South Africa 4% India 12%

f
Sweden 2% -
Canada 3%

SOURCE: UNCTAD

World steel users, 2008
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Major bulks (coal and grain): producers. consumers and traders in 2008

(world market share in percentages)

World grain exporters, 2008

Argentina 11%

Australia 5%

Canada 9%

China 2% i

United States
44%

World coal exporters, 2008
Others 6%

Colombia
g% Australia

33%

Russian
Federation
B%

South Africa

Indonesia

25% China 5%

United
States 4%

SOURCE: UNCTAD

World grain importers, 2008

Europe 13%

Alfrica 20%

Latin America

23%
Middle East
14%
World coal importers, 2008
Others 12%
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Major Iron Ore Routes in 2007

(92% of world iron ore shipping market)

(14 mt)

Percentage of

Capes on these
routes = 76%




Major Coal Routes in 2007
(87% of world coal shipping market)
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Capesize
+80,000 dwi
(33 5% of fleet)
674 ships of 1081 m_dwt

Panamax

60-30 000 dwt
(25.2% of fleet)
1,153 ships of 81.3 m.dw

Handymax
40-60,000 dwt

(186.9% of fleet)
1,305 ships of 61.1 m.d

Handysize
10-40,000 dwt
(22.4% of fleet)

2 720 ships of 72.4 m.d

Iron Cre
C.oal

Iron Ore
Coal
(Grain
Bauxiie
Fhosphale
Others

Steel Products
Agrarian
Steam Coal
Forest products
Cement

Scrap

Bauxite

Cithers

08%

42%

12%
37%
28%
2%
1 %o
17%

23%
19%
16%
14%
10%

%0

1%

5%



TANKERS

Product and Gas Carriers usually 30-50.000 dwt
Panamax 50-80.000
Aframax 80-120.000
Suezmax 120.000 — 200.000
VLCC 200-300.000
ULCC over 300.000




Oil and natural gas: major producers and consumers, 2008

(percentages)
World oil consumption, 2008
mpt Africa 3% World il supply, 2008
Other 33%
Middle East 8%
Morth America
Midlle East B3% 27%

BEurope and

Burasia 24% Asia Pacific
0%

World natural gas production, 2008
Africa 7%

Asia-Pacilic
13%

Morth Amerdca
27%

Middle Ezst
12%

Southand
Central

America 5%
Burope and

Burasia 35%

SOURCE: UNCTAD

OPEC 45%

OECD 23%

World natural gas consumption, 2008

Asia-Pacific Africa 3%

16%

Marth
America 268%

Middle East
11%
South & Central
America 5%

I
Burope and Burasia 38%



Average Global Demand Growth 1996-2002/ " -t o 20082074

thousand barrels per day

Avg Global Demand Growth
(mb/d)

1996-2002 1.02 1.4%
2002-2008 1.28 1.6%
2008-2014 054 0.6% 4

SOURCE: IEA



SOURCE: IEA

Crude Exports in 2014 and Growth in 2008-14 for Key Trade Routes*

(million barrels per day)

* Excludes Intra-Regional Trade
e &

Red number in brackets denotes growth in period 2008-14
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