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ANTIKEIMENA MAGHZzHz

=  AML1: Opioudg TNG AoyioTIKAC Kal KaTtavonon TNG AOYIOTIKAG ETTIMETPNONG

= AM2: Opioudg TNG XpNUATOOIKOVOUIKAS B€0N¢ Kal KaTavonaon TnS AOYIOTIKAG
100TNTAG.

= AM3: Avayvwpion TwV TEOCOAPWY PBACIKWY OIKOVOUIKWY KATAOTACEWY KOl TWV
METAEU TOUG OXECEWV.

= AM4: E¢nynon NG oxéong Twv evikd MNMapadektwyv AoyioTikwy Apxwyv (ITIAA)
Kal Twv AleBvwyv MpoTutTwv Xpnuatoolkovouikwy Avagopwyv (AMNXA) Pe TIg

OIKOVOMIKEG KATAOTACEIG KAl T €KBEON TOU OPKWTOU AOYIOTA KAl avayvwpIon
TWV opyaviouwy TTou eTnpeadouyv Tig ITIAA.

= AMS5: Avayvwpion Twv XpNOoTWVY TNG AOYIOTIKNG, TWV ETTIXEIPNMATIKWY OTOXWV ,
TWV OPACTNPIOTATWY KAl TWV OEIKTWYV ETTIMETPNONG TN ATTOd00NG.

=  AMG: ECjynon TnG onuaaciag TnG NBIKAG OTIC XPNUOTOOIKOVOUIKEC AVAPOPEC.
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ENOTHTA 1: ENNOIEZ

AOYIOTIKN ETTIMETPNON: METPAEI, ETTECEPYACETAI KAI ETTIKOIVWVEI TN XPNMATOOIKOVOUIKE TTANPOQOpIia TTou
agpopd Mia eTTIXEipNON yia JEANOVTIKA Xprion

Emixeipnuatikég cuvaAAay£g: OIKOVOUIKA YEYOVOTa TTOU ETTNPEACOUV TNV XPNMOTOOIKOVOUIKA B€0n PIag
ETTIXEiPNONG

XpnMUaTikn HETPNON: OAEG OI ETTIXEIPNMATIKEG CUVOAAQYEC KATAXWPEOUVTAI 0€ OPOUG XPHHMATOG

AIOKPITH OVTOTNTA: MIA ETTIXEIPNON ATTOTEAEI OIAKPITH OVTOTNTA ATTO TOUG IBIOKTATEG, TOUG TTIOTWTEC KAl
TOUG TTEAATEG TNG

EvepynTIKO: Ol OIKOVOUIKOI TTOPOI TTOU AVOUEVETAI VA ONUIOUPYROoUV JEAAOVTIKO OQEAOG OTN ETTIXEIPNON
YTroxpewoelg: Ol DECPEUOEIG TNG ETAIPIAG YIA JEANOVTIKA TTANPWHN METPNTWY, JETAPOPA TTEPIOUCIAKWY
OTOIXEIWV A TTAPOXN UTTNPECIWV 0 AANEG OVTOTNTEG

1810 ke@aAaia: o1 DIEKDIKAOEIG TOU IDIOKTATN MIOG ETTIXEIPNONG TTAVW OTA TTEPIOUCIAKA OTOIXEI TNG.
OpIouéveG QOPEC I00UTAI JE TO KABaPO evepynTIKO.
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Evvoligg TnG AoyioTIKAG ETTINETPNONG

= H AoyioTIKA gival Eva TTANPOQOPIaKO oUCTNUA TTOU ETTIMETPAEI,
ETTECEPYACETAI KAl ETTIKOIVWVEI TN XPNHUOATOOIKOVOMIKN TTANpOQopia
TTOU aPOPA JIa €TTIXEIPNON N M1 GAAN OIKOVOMIKNA OVTOTNTA.
=  OIKOVOMIKIR ovTOTNTA €ival IO JOvAdA TTOU AEITOUPYEI AvECAPTNTA,
OTTWG €ival MIa ETTIXEIPNON, £va VOOOKOMEIO 1) €vag dnuOOoIog
POPEQC.
— OTTWG QaiveTal OTNV £TTOUEVN dlAPAVvEIQ, N AOYIOTIKA ATTOTEAEI Eva

OUVOEOHO METAEU TWV ETTIXEIPNMATIKWY OPACTNPIOTATWY KAl TWV
ATOMWYV TToU AauBAavouv T aTToPACEIC.
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XpNUATOOIKOVOMIKK Kol AloIKNTIKA AOYIOTIKA

= H Aoylotiki Stakpivetal cuvABwWC o0t XPNHUOATOOLKOVOLLLKI) AOYLOTLKN KOl
TN SLOLKNTLKI) AOYLOTLKN

- O eéwrteplkol xpnoteg XpNOLLOTTOLOUVY TN - Ol E0WTEPLKOL XPOTEC XPNOLUOTTOLOUV
XPNHOTOOLKOVOULKN AOYLOTIKA yla v TNV TAnpodopnon Tou TapPEXETAL
aéloAoyrnocouV TTOCO0 KOAQ TTETUXE N ammo TN S6LoKNTIKN AOYLOTLKN) OXETIKA
ETTLYELPNCN TOUG OTOXOUG TNC. e

=  OLekBEoelc aUTEG, TTOU KadoUvTal AELTOUPYLKEG, ETEVOUTLKEC Kall

OLKOVOULKEG KOTOLGTACELG OTTOTEAOUV XPNLOTOSOTIKES SpaOTNPLOTNTEC.

Baolkd otolxeio tng AoyLotikng. Ot
KOTOOTAOELG QUTEG avadEPOUV TN
XPNUATOOLKOVOULK amodoon tng

=  Moapéxel ota uPnAoPfabua otedéxn
Kol oTou¢ uTTaAARAoug TAnpodopnon

, yla tnv amodoon oto mapABov Kal TLg

ETIXElPNONG EKTLUNOELG TOUG YL TO HEAAOV.

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



XpNHUATOOIKOVOMIKN Kal AloIKNTIKA AOYICTIKN

=  Elvol OnNUOVTIKO va YiveL avTIANTITH N SLakpLon TG AOYLOTIKNAG atro tnv tTpnon twv BBAlwv kal ta
mAnpodoplakd cuotnpata tng dtotknong (MIS).
] TApnon twv BLRALwV eival n Stadkaoia Kataxwpnong XPNHUOTOOIKOVOULKWY GUVAAAOYWYV KaL THPNONG
XPNHUOATOOLKOVOULKWY OPXELWV. ATTOTEAEL LA LNXOVLKN
kot eravalapBavopevn dtadikacio Tou yivetal cuvnBwg
HEOW NAEKTPOVIKOU UTTOAOYLOTH) .

—  Ta Awowkntuika MAnpodoprakd Tuctriuata(MIS) amrotedovvtal amd aAANAOCUVEEOEVA UTTOCUCTALATA,
ouptrepAaBavopUéVOu TOU AOYLOTLKOU, TTOU TTOPEXOUV TIC aTrapaitnTeg TAnpodopieg yla Tn Asttoupyia piag

ETTIXELPNONG.
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AoyioTiki ETTINETPNON

= [1IpOKELUEVOU VA VIVEL pLa AOYLOTIKN ETTLUETPNON,
0 AoyLoTtnc Ba TTPETTEL VO ATTAVINOEL OE TECOEPQA
Boolka epwtnpaTa:
— TL emueTpATAL;
— Mote Ba TPETTEL val YIVEL N ETTLUETPNON;
— TL aéla €xeL AUTO TTOU ETTLUETPATOL;

— Mwc Ba TpeteL va taélvounbetl avto Tou
ETTLLETPATAL;
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ETIXEIpNMATIKESC ZUVAAAAYEG

OL ETTLYELPNHOTLKEG CUVAAAQYEC ATTOTEAOUV OLKOVOULKA YEYOVOTO TTOU
eTTNPeAloLV TN XPNUOTOOLKOVOULKN) B€on Uiag emxeipnonc.

— M cuvaldayn pmopel va sival pa avtaAlayn aéiag (ayopd, TwAnon,
mANnpwwn, elompatn R davelopog) petaL SU0 N TEPLOCOTEPWVY LEPWV.

— M ouvaAlayn UTTopEL emiong va elval €val OLKOVOULKO YEYOVOG TTou Hev
mepthapBavel avtaAayr, OTTwG {NHULEC ATTO TTUPKAYLA, TTANUUUPQ, EKPNEN N
kKAotr, N duokn $OopA UNYAVNUATWY Kal EEOTTALOMOU Kal n Kabnuepvn
CUOCWPELCN TWV TOKWV.

— [ tnv Katoxwpnon tng, Ko cuvaAlayn TTPETTEL va. OXETI{ETAL AECA LE TNV

emLxeipnon.

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



XpnuaTtikn MéETpnon

= 'OAEC OL ETTLXELPNUATLKEC CUVOAAAYEC KATAXWPOUVTOL OE OPOUG
xpnuatoc. H €évvola auth KaAELTOL ¥PNHOTIKA LETPNON.

— H vopwopatikn povada Tou XpNOoLLOTTOLEL pLa ETTLXELPNON e€apTaToL ATTO
TN Xwpo otnv otroia Pploketal eykateotnUeVN. 2T HIMA n VOULOUATLKN
pnovada sival to SoAdplo.

— 2t1¢ O1eBveic cuvallayEg xpnoLLOTTOLOUVTOL OL LOOTLUIEC TWV
voplopatwy. H ootpia eival n aéla evog voplopatog o 0poug aAlou.

— H emopevn dtadavela amrekovilet TIC LooTLpiec dStadpopwv VOULOUATWV
o€ SdoAdpLa.
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NMapadeiypata looTipiag og =€vo Nopioua

Xwpo Tiun o€ § H.MN.A. Xwpo Tiun o€ § H.M.A.
Auotpadia (dondpio) 1,07 Xovyk Kovyk (60AdpI0) 0,13
Bpadifia (pedn) 0,58 lanwvia (yIEv) 0,012
Boetavia (Aipa) 1,59 MeEIkO (M€oog) 0,08
Kavadag (Gondpio) 1,00 Pwoia (poupAl 0,03
Eupwnaikn Evwon (EUpw) 1,52 ZIvykanoupn (6ondpio) 0,79

[nyn: The Wall Street Journal, 18 ®eBpouapiou 2012.
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Alakpitn OvroTnTa

= [la AOYLOTIKOUC OKOTTOUC, HLa ETTLXElpNON atroTeAEl
SLokpLT ovtoTNnTa, OXL LOVO ATTO TOUC TTLOTWTEC KoL TOUG
MEAATEC TNG, AAAQ AKOMA KOl OTTO TOUC LOLOKTNTEC TNC.

"  Oo TPETTEL VA £XEL TO OLKO TNC CUVOAO
XPNMOTOOLKOVOLLLKWVY apXELWYV, KOL TA apXEla Ko oL
eKBEoeLC TNC Ba TpETTEL va. adpopoUlV HOVO TLC UTTOBECELC

nc.
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Eidn Emixeipnuartiking Opyavwong

(draaveia 1" amo 2)

" To tpla Pacika 6N ETEPNUATIKAC OPYAVWONG TTOU
avayvwpilovtal wc SLaKPLTEC oVTOTNTEC lval Ta €€NC:
— ATOMLKN ETTLYELPNON — OVAKEL OE €VOL ATOLLO
= O BloktATNCS avalapPavel OAa ta KEPON N TIC {NULEC TNG
ETTLXELPNONCG KoL Elvail UTTELBUVOC YL OAEC TLC UTTOXPEWOELC TNC.

— OpoppuUOUN ETOLPLO — ETTLXELPNON LE 2 N TTEPLOCOTEPOUC
LOLOKTATEC

— OL eTaipot potpalovrol Ta KEPON Kat TIC {NULEC TNG
eTTXElpnoNng pe Baon mpoocuudwvnuUevn avaloyia.

— Mo opoppuBun statpia Tavel va udlotatol av pUyYEL n
mebavel €vac taipoc.

— OL eTaipol €xouv amepLloplotn uBuvn, n omoia UTTOPEL va
amodev)Oel e TN cvotaon Hlag etepoppuOUNC eTALPLAC..
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Eidn Emixeipnuartiking Opyavwong

(draaveia 2" atmo 2)

— AVWVUUN €TOLPLO — ETTLXELPNUOTLKA povada TTou
pUOULlETOL ATTO TO KPATOC Kol SLaKplveTALl VOULULO ATTO
TOUC LOLOKTATEC TNC

— Ou 1bloktNTeC KaAoUvTal HETO)XOL, ETTELON N LWOLOKTNOLA
TOUC QVTLITPOOWTTEVETAL ATTO HEPLOLO LETOXWV.

= OL pétoyol dev eAEyxouVv ApETA TIC AELTOUPYLEC TNC AVWVU NG
gtopiog, aAAAd ekKAEYouV Eval HLOLKNTLKO CUKBOUALO TTOU
Slaxelpiletal Tpoc 0dpeAOC TOUC TNV £TALPLAL.

= OL pétoxol atroAapBAavouv TTEPLOPLOMEVN EVBUVN,TTOU ONUALVEL
OTL 0 Kivéuvoc {nuLAC TouC TTEPLOPLIETAL OTO TTOCO TTOU
KOTERaAQV yLo TLIC LETOXEC TOUC.

= Ol HETOXOL UTTOPOUV VO TTOUAACOUV TLC METOXEC TOUC XWPLC va
Xpelaletol Aon NG eTalpilag, Kot ETOMEVWE N {wr) TN AVWVURNG
gTOLPLOC ELVAL ATTEPLOPLOTN.

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



Ap18u6¢ ka1 ‘Ecoda Atopikwy ETrixeipRoewyv, Opéppubuwyv ETaipiwyv Kai

Avwviopwyv ETaipiwv oTig HIA.

ApIONOG ETAIPEIOV

aropikéc Enxerprioec 25.122

oudppubueg Etaipsie GG 3.096
AVWVUUEC ETalpeieg 1 2,358
o 2 4 6 8 10 12 14 16 18 20 22 24 26 Exatoy.

‘Ecoda
Atouikéc Enixeipriosic I & 1.324
ouéppusueg Etapeiec |GG 4.243

avavupeg Eraipeicc [ IEGGEGII_G—_—_——— 24.008
S0 2.000 4000 6.000 8000 10.00012.000 14.000 16.000 18.000 20.000 22.000 24.000 26.000  AIG

Mnyn: U.S. Treasury Department, Internal Revenue Service, Statistics of Income Bulletin, Winter 2012.
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TaipiG&te KAOE NMePIypPaA®n UE TOV KATANANAo Opo.
(YrnodeiEn: Kanolol 6pol unopouv Va XpnoIJonoindouv NEPICOOTEPEC AMNO MIA POPEQ).

1. O1 IBI0KTNTEC EXOUV MEPIOPIOPEVN EUBUVN

2. Anartei tnv avtannayn a&iag YETagu dUo N MePIo-
OOTEPWV UEPWV

3. Katéxovtarl ano &va uovo Atouo

. MoARoI Ouv-1810KTNTEC

5. "Eva Moo nou OXETiZeTal JUE pIa EMIXEIPNPATIKA OU-
vannayn

6. H 61oiknon avatibetal og S10IKNTIKO CUPBOUNIO

. Alakprth ano neNdteg, OAVEIOTEC Kal IBIOKTNTECQ

8. To JEYAAUTEPO TUNUA TNC OIKOVOWIAG

S

~

a. ENIXeipnuUatikeg ou-
vannayeg

B. Avvupn €Talpeia

Y. Xpnuatikh yEtpnon

0. OudppUBUN ETAIPEiT

€. ATOMIKN EMIXEipnon

OT. AlgkpIth ovtotnta

AYZH
1B,2d,55,46,5Y. 68, 7
oT, 8B

AOKIMAXTE TO!
MA1, MA2, A1, A2, A3, A12



‘Evvolieg TG XpnUOATOOIKOVOMIKNG ©@EoNng

= H Xpnpoatooikovoplkn B€cn avadEpeTal 0TOUG OLKOVOULKOUC TTOPOUC HiaG eTatplag,
OTTWG TA LETPNTA, T ATTOBEHATA KOl TO KTipLa, KABWC Kol oTLG SLEKSIKAOELG YL TOUG
OPOUC AUTOUC o€ SESOUEVN XPOVIKN OTLYUN.

= Evag AAAOG 0pO¢ YL TIG QTTALTAOELS AUTEG ival E€va kedalala (equities).

= KaBe etalpia katéxel dvo €idn kepoAaiwv: Ta kKePpAAala TwV TOTWIWY, OTTWE TA
Tpamelika davela, Kat ta dla kepalata. To cuvolo Twv Kedpalaiwv autwyv LoouTal PE
TOUG TTOPOUC TNG €TOLPLOC:

OwovoplLkol Topol= Zéva kedpalata+ idla kepaiaia
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‘Evvolieg TG XpnUOATOOIKOVOMIKNG ©@EoNng

= 2tn AOYLOTLKN) opoAoyia, Ol OLKOVOLLLKOL TTOpOL KadouvTtal
EVEPYNTIKO Kall TOL EEVAL KEDAAOLO UTTOYPEWOELC, KOLL
ETTOUEVWC N TTOPATTAVW LOOTNTA MTTOPEL va ypadel wG
egNne:
Evepyntiko = Ymoxpewoelg+ I16ta kepaiala
-H e€lowon avtn eival yvwotn w¢ AoyLoTLlKN Lootnta
- (E=Y + IK).

- OL 8Vo TAeUpEC TNC e€lowonc Ba TTPETTEL val lval TTAvTa LOEC N
0€ ((LooppoTTLia), OTTWC daiveTal otnv emopevn Stadavela.
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H AoyioTiki looTnTa

Evepyntiko Ynoxpewoelg ‘1610 Kepanaia

E=Y+ IK
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EvepynTiKo

= To EvepynTtiko €lval oL OLKOVOULKOL TTOPOL TTOU OVOLLEVETOLL
va dnuoupynoouv HeAAOVTLKO odpeAoC otnv emxeipnon. Ot
mopol avtol Trepthapfavouv:

— XPNHUOATLKA oTOoLXElQ (XPNHUATLKA TTOOA TTOU 0dEIAOUV OL TTEAATEC
oTnV €MXElpnON)

— UN Xpnuatika, duoika ayada (amobspata, olkotmeda, Ktipla ,
e€OTTALONOC)

— Aula otoleia (OlKaLWHATO ATTO EUPECLITEXVIES, EUTTOPLKA OripaTa
KOl TTVEUHOTIKA SLKalwUaTO)
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YTTOXPEWOEIG

=  OL utTToXpeWOoEL avadEpovTal oTLC TaPoUoeC SECUEVOELS TNG ETLXEPNONC YL
HEANOVTLKN TTANPWHUA HETPNTWYV, UETAPOPA TTEPLOUCLAKWY OTOLXELWV N TTapoxXN
UTTNPECLWV OE AAAEC ovTOTNTEC OTO PEANOV. OL UTTOXPEWOELG TTEPLAALBAVOUV:

— mood Trou odeilovtal oe TPOUNOeUTEC yla ayabd Kol UTTnPECieC TToUu

ayopaotnkav pe miotwon (kaAolvtal Aoyaplacpol TAnpwtEol)
— xpApato amd Savelopo (my. Tpatellko davelouo)
— woBol kal nuepopioBla Tou odeilovtal otoug uTTAAANAOUC)
— @dopol Tou odeilovtal 0TO KPATOG

— UTTNPEGCLEC TTOU TTPOKELTOL VO TTapaoxeOolv
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1510 KepaAaia

(draaveia 1" amo 2)

= Ta 16wa Kedpalaio avilmpoowtTelouv TIC OLEKOIKACELS TOU LOLOKTNTN
LLOC ETTLXELPNONG TTAVW OTA TTEPLOUCLAKA TNG OTOLXElO. OswpnTIKA, TO
161t Kepalowa eivat Ot pEVEL av TTANPWOOUV OAEC OL UTTOXPEWOTELC.

= Oplopeveg dopeC AEyeTal OTL LOOUVTOL LE TO KaFapPO EVEPYNTIKO.
= To'lba Kepalowa propolv va oplotouV we £ENC:

161 Kepalata = Evepyntikd — YTTOXPEWOELG
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1510 KepaAaia

(Sra@aveia 2" atmo 2)

— Ta bua Kepahata emrnpealovial ammo TG EL0POPEC TWV LOLOKTNTWV KoL ATTO
TIC avoAnPelc Toug amod tnv emxeipnon kKaBwe Kal amo ta €o0oda Ko
£€oba NG emLXELPNONCG.

— Ot etodopeg Twv WBLoKTNTWY adhopouV Ta TTEPLOUCLAKA OTOLXElQ TTOU TTpOoCoPEPOULY

oTNV ETLXELPNON OL LOLOKTNTEG.

— O avaAnyels. adopolv Ta TTEPLOUCLOKA OTOLXELQ TTOU OL LOLOKTATEC TTOllPVOUV
Qo TNV €MIXElpNON.

— Ta €c00da sival ol avénoelc ota 16w KedbaAaia pag mixeipnong weg amoteAeoU
NG AsLToupyiog tnc.

= Ta E€oda elval oL pewwoelc ota 16t Kepalata pag €mxelpnong we AmoTEAECUA TNG

Aeltoupylag tng
=  Otav ta £00da eTepvouyv ta £€€06a, n dtadopd kaheital KabBapa kEpdn.

=  Otav ta £€0da Eemepvouyv ta £€006a, n dtadopd kaAeital Kabapn Inuia.
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H Stevenson Company €xel otnv apxn thg Xphong (tou
€touq) Evepyntikd UPoug $140.000 Kal YNOXpEWOoEeIC UPoug
$60.000, kal oto TEAOC TNG Xphong Evepyntikd UYoug
$200.000 karl Ynoxpewoelg UPoug $70.000. Katd tn SIGpKEIa
NG Xphong, &yivav otnv enixeipnon Eiopopéc $20.000 Kal
Avannyeig Ugouc $24.000. TI nood KaBapwyv KEPAWV EiXe N
ETaIpgia Kata tn SIAPKEIa TNE XPNONG;

ApXn NG XpHhong

EvepyntuikO = Ynoxpewoelc + ‘ldia Kepdnaia
$140.000 = $60.000 + $80.000
Katd tn d1dpkela tng Xxpnong
Elopopéc  + 20.000
Avanngerg - 24.000
KaBapd kEpdn ;
TéRoC NG XpHong

$200.000 = $70.000 & $130.000

AYZH

Kabapd k€pdn = $54.000

ZeKIvhOoTe Bpiokovtag ta 161a Kepdnaia katd tnv
EVAPEN TNG Xphong: $140.000 - $60.000 = $80.000
YTN OUVEXEIa Bpiokete Ta Kabapd kEpdN unonoyi-
ZoVtacg Nw¢ ol ouvannayeg katd th SIAPKEIa TNG
XPNong odnynoav oto nooo twv 18iwv Kepanaiwy
0To TéNog TNG Xphong: $80.000 + $20.000 -
$24.000 + KaBapd k€pdn = $130.000, Ka6apd KEP-
dn = $54.000

AOKIMAZXTE TO!
MA3, MA4, MA5, MAG6, A4, A5



EvoTnta 2: AoyIoTIKEG EQpapUOYEG

= Mepypate tnv Kataotaon ATToTEAECUATWY XPNOEWC

= Mepypate tnv Kataotaon MetaoAwv twv 16wwv
KepaAaiwv

= Mepypate tov lcoAoylopo
= Mepypate tnv Kataotaon Toapelokwyv Powv
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OiIkovouIKEC KATAOTAOEIG

TI0L TV ETIKOIVWVIX THG AOY10TIKIG TALPOQOPIo X p1o1HOT0100VTXL TEGTEPIS Por0IKEG 01KOVOUIKES
Kkatootioeis: 1 Kocrowotoon Asoteleopctoov Xprioews, 1 Koraotooy Metafolarv v 16icv Kepoaico, o
Igooyropog ko 17 Kecrcotoon Togueixkaorv Pocrv

Katdotaon Katdotaon Metaponwv loonoyiouog Katdotaon TOMEIOKWY Powv
ANOTEAEOHATWY TWV 18iv Kepandiwv 31/12/14 Xpnon éAn&e 31/12/14
XpNoewg Xofion & EVEPYNTIKGO  YMOXPEWOEI
. pnon énn&e 31/12/14 Py Xp c . c .
Xpnhon €nn&e 31/12/2014 Tap. AloBgoiua  Aoyap. NMANPWTEQI ﬁ:g Zflg\?gﬁ:(:cc gopgc;tnnpﬁgtnntt:f
, > > ANAITACEIC MioBoi NAnpwTEol
Egooa 610 Keanaia, 31/12/2013 AnOBENaTa KA. ANG XPNHATOBOTIKEG 5PA0TNPIOTNTES
- K6otn kai ‘E€oda +Kabapd k€pdn (Znuia) Ktipia ” = . - :
KOBODG KERBh ZNUIC) - AVORRPEIC — EEONAIOLGC ZUvVONO YNOXPEWOEWY AUENnonN (ueiwon) ota Tau. AlaBeaIua
HEREpER A : : o 1610 Kepaaaia | TaueiakG AaBéoiua 31/12/2013
|51 Kepdnaia, 31/12/14 B — Keepanaio - -
Zuvono I8iwv Kepan. Tapelaka AlaBgoiua 31/12/14

ZUvono Evepyntikou = ZUvono
YNoxpewoewv + 18iwv Kepanaiwv
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KataoTaon ATTOTEAECHATWY XPNOEWCS

* H Kataotaon AmoteAeopatwyv Xpnoewc ToPOoUoLAlEL CUVOTITIKA Ta €00da Kol T
€€oda Tou TpayHATOTTOLNONKOV QTTO ULOL ETTLXELPNON HUECQ OE LA AOYLOTLKN
meplodo.

= [ ToAAOUC Bewpeltol wC N ONUAVTIKOTEPN OLKOVOULKN Katdotaon, Koabwg
delxvel av pLo eTTixelpnon TETUXE TOUC OTOXOUC TNG O Opouc kepdodopiac — av
SnAadn TPAYUATOTTOLNOE LKAVOTTOLNTIKA KEPDN.

= H mepodocg otnv omola avadEpeTal n Kataotaon avth opiletol we «la to
[MnAva/Xpbvo] mou éAnée [Huepounvial”™»
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Kardotaon AtroteAsopatwyv XpRoewg Tng Roland

Consultancy

Roland Consultancy
Katdotaon ANOTENECHATWV XPNOEWC
Mo to ynva nou €nnge otig 31 AsKEUBpiou 2014

‘Ec0dQ:

"Ecoda and LUPBOUAEUTIKEG YNNPEDIEG $14.000
‘E€0bQ:

Evoika EEonniouou $2.800

Mio6oi 1.600

Mapoxeg Tpitwv 1.200

ZUvono EEGOwvV 5.600
Kabapd k€pdn S 8.400
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Kataotaon MetaoAwyv Twyv I0iwv Ke@aAaiwyv

= H Kataotaon MetaBoAwv twv 16iwv KedbaAaiwv mapouvoidlel TIC
aAayec ota (dla Kepalowa peoa o pia Aoylotiki mepiodo. Ta 16ta
kepaAoia emnpealoviol amo TIC ELOPOPEC TTOU KAVEL O LOLOKTATNG OTNV
ETTLXElPNON, Ta KaBapd KEPON (A TG {NULEG) Kot TIC avaAnPeLlg amd tov
LSlokTATN.

"  Toa kaBapd kEPON ( ot nuLeg) otnv Katdotaon MetafoAwv Twv 16lwv
Kedbahaiwv rpoépyovtal amo tnv Katdotaon ATOTEAECUATWY XPAOEWC.
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Kardotaon Twv MetaoAwyv Twyv I10iwv KepaAaiwy TnG

Roland Consultancy

Roland Consultancy
Katdotaon Metaponwv twv Idinv Kepanaiwv
Mo to pnva nou €AnZe otig 31 AskEuBpiou 2014

Kepdnaio T. Roland, 1 AskeuBpiou 2014 S 0
Eiopopd and T. Roland 200.000
Kabapd kEpdn unvog 8.400
ZUvoNo $208.400
Meiov Avannyeig 2.400
Kepdanaio T. Roland, 31 AskeuBpiou 2014 $206.000
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looAoyIONOG

= (O OKOTOG TOU LoOAOYLOMOU €lval n mapouciaon TG OWKOVOMULKAC B€ong pLag
ETTLXELPNONC OE L0l CUYKEKPLUEVN NUEPOMNVia, TTOU €ival ocuvABwC To TEAOC TOU
HLAVO N TOU £TOUGC.

" [l to AOyo autov KaAeital cuxva Kataotaon tnc XpnUaTtoolkovouLkne O&onc.

= H nuepopnvia mou avadEpeTal OTOV LOOAOYIOUO E€LvOL OUYKEKPLUEVN, EVW OL
NUEpOMNVIEC TTOU avadEpovtal OTL( UTTOAOLTTEC OLKOVOMLKEC KOTOOTAOELC
KOAUTTTOUV HLaL XpoVvikn mTepiodo.

"= To mooo6 tou Aoyaplacpou 16iwv Kepalalwv oTov LOOAOYLOUO TTPOEPXETAL ATTO TO
TEALKO utroAoLmo otnv Katdotaon MetaBoAwv twv I6lwv kedaAaiwv.

©2014 pa



looAoyiopog TG Roland Consultancy

Roland Consultancy

IcoAoyIGHGG
31/12/2014
EvEPYyNTIKO YNOXPEWOEIQ

Taueloka AIaBgoiua S 62.400 Aoyaplaouoi MANpwTEo! S 2.400
A\oyapiaouoi Eionpakteol 4.000 2UvoN0 YNOXPEWOEWV S 2.400
YAIka Mpapeiou 2.000
OIkéneda 40.000 ‘1610 Kepdanaia
KTipia 100.000 Kewanaio, T. Roland 206.000
rUvono EvepyntikoU $208.400 YUvono Ynoxp. kai 16iwv Kepanaiov  $208.400
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Karaotaon Tapeiakwyv Powv

= H Koatdaotaon Tapeiakwv Powv eotialel otnv pevototnta, O6nAadn otnv
e€LOOPPOTTNON ELOPOWV KOL EKPOWV, TAUELOKWY Olabeoipwv TOU KAVOUuV TNV
gTapla va Asttoupyel Kot vor TTANPWVEL TOUG AoyopLlacpoUc TG OTaV TTPETTEL.
" Ol TOMELOKEC POEC ELVAL OL ELOPOEC KOL Ol EKPOEC TAMELAKWV SLaOECIHWY EVTOC
KOlL EKTOC TNG ETTLXELPNONCG.
= H Katdotaon Topelakwyv Powv kataptiletal otn BAcn TPLWV ETTLXELPNUOTLKWY
dpaotnplotATwy:
" TOUELAKEG POEC ATTO AELTOUPYLKEC SpaOTNPLOTNTEG
" TOUELOAKEG POEC ATTO ETEVOUTIKEC SpaoTNPLOTNTEC
" TOUELAKEG POEC ATTO XPNUATOOOTIKEC SPACTNPLOTNTEG
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Kardotaon Tapeiakwyv Powv Tng

Roland Consultancy

Roland Consultancy
Katdotaon TOMEIOK®OV Powv

ra tn xpnon nou éAnZe otig 31/12/2014

TOUEIOKEG POEG and AEITOUPYIKEG OPACTNPIOTNTEG:
KaBapd kEpdn
MPOCAPUOYEQ
(AUENON) OTOUG AOYapIaopoUG EICNPAaKTEOUG
(AUENoN) ota YAIKG papeiou
AUENON 0ToUG Aoyapiaopous MANPWTEOUG
KaBap&g TauEIakES POEC and AEITOUPYIKEC OPAOTNPIOTNTEG
TANEIOKEG POEC and ENEVOUTIKEG OPAOTNPIOTNTEC:
Ayopd Oikonédou
Ayopd Ktipiou
KaBapEg TauEIakES POEG AnO ENEVOUTIKEG PAO0TNPIOTNTEG
TaUEIOKES POEC aNO XPNUATOSOTIKEG SPAOTNPIOTNTEG:
EiopopEQ 1610KTATN
Avannuyelg
KaBap&EG TauEIakEG POEG ANO XPNUATOOOTIKEG SPACTNPIOTNTEG
Kabapn au&non (ueiwon) ota Tapeiaka AIaBgaiua
Taugiakd AIaBECIUa apXnG uNvoG
Tapelokd Aiabgoiua TEAoUE uNVOG
INUEIWON: H MapgvBeon SEIXVEI TAUEIAKN EKOON
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$ 8.400
$  (4.000)
(2.000)
2.400 (3.600)
$  4.800
$ (40.000)
(100.000)
(140.000)
$200.000
(2.400)
197.600
$ 62.400
0
$ 62.400



2x€oelg MeTagU Twv OIKOVOUIKWY KAaTaOTACEWYV

= Omwc Ba pavel otnv eopevn dtadavela, n Katdotaon TAUELAKWY POWV
OXETLWETOL AUECA UE TLC UTTOAOLTTEC TPELIC OLKOVOULKEC KATAOTAOELC.
=  To koBapd KEPSON TTpoEpyovTal amo tnv Katdotaon ATTOTEAECUATWY
XpNoewc.
— Ot avaAnyelg — kat ot eTeVOUOELS TOU LOLOKTNTN — Ao TNV
Kataotaon MetapfoAwv twv 16iwv Kepaiaiwy,
— Ta vmoloura otolxeila otnv Katdotaon avilmpoowTeUouV aAAAYEC OTOUC
Aoyaplacpoug Tou LoOAOYLOUOU.
— Ot titAol kaBe katdotaong mpoodlopilel tTn etaLpia kot to €id0¢ TG
Kotdotaong.
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Kardotaon AtroteAeopdtwyv XpRoewg, Kardaotaon MetaBoAwyv Twyv 18iwv
KepaAaiwyv, looAoyiopdg kal Katdotaon Tapgiokwyv Powv Tng Roland

Consultancy

Roland Consultancy Roland Consultancy
Katdotaon TOPEIOKWY POV Katdotaon ANOTEAECUATWV XPNCEWG
10 th Xxprion nou énn&e otig 31/12/2014 ra to pnva nou €AnZe otig 31 AsKeEUBpiou 2014
TaUEIaKES POEC and AEITOUPYIKES SPAOCTNPIOTNTEG: ‘Ecoda:
KaBapd kEpdn & 8400 ‘Ecoda and YUUBOUAEUTIKEG YNNPEDIEG $14.000
MPOCAPUOYEG: EEOGO,: >
. . ; Evoika EEonAiouou
(AUENON) Aoyaplaoudv Elonpaktéwyv S (4.000) MIGBoi 1600
(AUENON) YAIKWOV Mpageiou (2.000) Napoxéc Tpftwv 1.200
AUENON Aoyapiaou®V NMANPWTEWY 2.400 (3.600) ZUvono EE6dwv 5.600
KaBapEC TAUEITKES POEG and NETOUPYIKES & 4800 [>KaBapd kepdn $ 8.400
SpacTNPIOTNTEG Roland Consultancy
TAUEIOKES POEC and ENEVOUTIKEG SPAOTNPIGTNTEC: Kataotaon MeTapoAmV twv I15iwv Kepanaiov
AyOPG OIKONESOU & (40.000) [0 To uriva nou €AnZe otig 31 AsKEUBpiou 2014
Avopé KTipiou (100.000) Kepdnaio T. Roland, 01 AskeuBpiou 2014 S 0
KaBapég TauEIakES poEC and ENEVOUTIKEG (140.000) E'o‘po‘?" gno L Rolgnd 2QUCED
5OAOTNOIGTNTEC = KaBapa kEpdn uNvog 8.400
L T— , <o 5 ‘5 T — YUvono $208.400
aueia ec,poec on? PNUATOB0TIKEG SPACTNPIGTNTEG: MEfov AVGRAUEIE 2 400
EIOPOPEG 1d1okTNTN $ 200.000 Kepdnaio T. Roland, 31 AekeuBpiou 2014 $206.000 <
Avannyeig (2.400) -
: : : : TEE Roland Consultancy
KaBapEG TAUEIQKEG POEC AMO XPNUATOSOTIKEG 197.600 ICOAOVIGHGC
OpAOTNPIOTNTEG
2 5 . . A 31/12/2014
KaBapn augnon (ugiwon) ota Taugiaka AlaBEaiua S 62.400
TAUEIOKA AIGBEDING APXAG MNVOC 0 EvepyNTIkO YNOXPEWOEIQ
TOUElOKd A|Oeéo|u0 TEAOUC INVOC § 62.400 *F’TOU&GKG Al06EoIua $ 62.400 Aoy. MANpwTEQI $ 2.400
Aoy. EIonpaktéol 4.000 ZUvono Ynoxp. S 2.400
YAIKA Fpapeiou 2.000
Oikéneda 40.000 ‘1610 Kepdaaia
Ktipia 100.000 Kepdnaio, T. Roland 206.000«

YUvoNo YNOXPEWOEWY Kal
Z0vono EvepyntikoU $§ 208.400  |sicv Kepanainv $208.400
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TUUNANPWOTE TIC AKONOUBEC OIKOVOUIKEG KATAOTAOEIC MPOO-
dlopidovtag ta nood Mou avtarnokpPivovtal ota ypdupatad.
(YnoBeaote Ot OeV EyIvav KAIVOUPYIEC EICPOPEC aAnd Toug 1610-
KTNTEQ).

Katdotaon AnoteNEoNAT®wV XpNOEWC

‘Ecoda 52715
= 3elele (a)
Kabapd kEpdn S (B

Katdotaon Metapoi®v Twv I6iwv Kepanaiov
YnonoIno apxng $7.250
KaBapd kEpdn ()
Meiov AvaAnyeig 500
Ynonoino téAoug $7.500

loonoyIou6g

TUvono Evepyntikou S (o)
TUVONO0 YNOXPEWOEWVY $4.000
‘1610 Kepanala (€)

TUvoNo YnoxpewoewV Kal 16iwv Kepanaiov S (01

AYZH

Ta Kabapad kEpdn ocuvdEouy Ttny Katdotaon Anote-
AEOUATWV XPNOoEwWC e Thv Katdotaon MeTapoNwyY
TV 16inv Kepanainv. To unonoino TENoUG TwV
[6iwv Kepanaiwv ouvdgel thv Katdotaon MeTapo-
AWV TwV I6inVv KepanaiwV UE Tov I00A0YIoHO.

Enouévmwg, Eekivhote ano To (y), TO Oroio Ba MpErnel
va looutal e $750 ($7.250 + $750 - S500 =
$7.500). MeTd, to (B) 1coUTal YE To (y), SnAadn sival
$750. Enouévwg, to (a) Ba looUtal e $2.025
(52.775 - $2.025 = $750). Ka6w¢ to (€) 1ooUtal e
$7.500 (undénoino téAoug anod tnv Katdotaon Me-
TaBoNwV TwV 16wV Ke@anaiwy), To (oT) 6a Icoutal
he $11.500 (54.000 + $7.500 = $11.500). TéNog,
TO (6) 6a looutal Ye to (0T), dnAadn Ba eival
$11.500.

AOKIMAZTE TO!
MA7, MA8, A6, A7, A8, A9, A10, A11



"evika MapadekTEG AOYIOTIKEG APXES

" [lpokelpuévou va SLaoPaALOTEL OTL Ol OLKOVOULKEG KOTOOTAOELG YiVOVTOL KOTAVONTEC
amO TOUC XPNOTEC TOUC, £xeL avamtuyxBel €va olvoho Tevika Mopadektwv
Noylotikwv  Apxwv (IMAA) ywr tnv Tapoxn Kotevubuvinpuwyv YpapUWV oTNn
XPNUOTOOLKOVOLLLKI] AOYLOTLKH).

= Ot levika MNopadekteC AOYLOTIKEC APXEC TTEPLKAELOUV TLC OPXEG, TOUC KAVOVEC KOlL TLG
SladLkaolec TTou elval aTapaltnTES Yol ToV KOBOPLoUO TwV TTAPASEKTWY AOYLOTIKWY
TTPOKTLKWY 0 6ESOUEVN XPOVLKI) OTLYUA.

— OL apxec auTEC e€eAlooovTal TTPOKELUEVOU VA LKAVOTTOLOUV TIC OLVAYKEC EKELVWV
mou AapBadvouv amodaocelg kot petafarlovral pe T aAAayEC Twv cuvOnkwy N
otav avatmtuooovtal KoAutepec nEBodol.
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O1 I'MAA ka1 n 'EkBeon Tou OpkwToU EAEYKTRH

= Ol OLKOVOULKEG KOTOLOTAOELG TTOAAWVY ETTLXELPNOEWV OAWV TWV HEVEOWV,
eA€yxovtal amo aveéaptntouc Opkwtou g EAeyKTEC

= Aveéaptntot onpaivel OtL 6ev eival uTTAAANAOL TNG ETTLXELPNONG TTOU EAEYXETOL
Kol OTL S€V €XOUV KATTOLOL OLKOVOULKA A AAAN deopeuTikn oxéon pall tng.

— O €AeyxoG avadEPETAL OTNV EEETAON TWV OLKOVOULKWY KOTAOTACEWV HLOG €TaLplag
KOL TWV AOYLOTIKWV CUCTNUATWY, EAEYXWV KoL TwWV opXeiwv mou T SnUloupyouv.
JKOTTOC TOU €A€yxou eival va €€akplPwoeL OTL Ol OLKOVOULKEG KOTOOTAOELG €XOUV
KatapTlotel o cupdwvia p g Mevikd MopadekteEG AoyLOTIKEG APXEG.
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MeyaAeg AigBveic EAeyKTIKEG ETOIPIEG

Etaipeia Kevtpika ypapeia OpiouEvol HEYANOI NEAGTEC
Deloitte & Touche NEa Yopkn General Motors, Procter & Gamble
Ernst & Young NEa Yopkn Coca-Cola, McDonald’s

KPMG NEa YOpKN General Electric, Xerox

PricewaterhouseCoopers NEa YOpKN ExxonMobil, IBM, Ford
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Opvaviouoi TTou EKdidouv AoyioTika lMNpoTutra

= OL 600 opyaviopol Tou ekbidouv Aoylotika potuma eival n EXAN KAl H EAAMN.

= H Emtpotril XpnHatoolkovopikwv Aoylotikwv Mpotutrwv (EXAM) ekbidel ta
Xpnuoatootkovoulka Noylotika Mpotuta , ta. ommola arrotedouv tic MAA twv HMA.

= H Emuporri AteBvwv Aoylotikwv Mpotutrwv (EAAM), ekbidet ta Aebvi Npotutra
Xpnuatooitkovoukwv Avadopwv (AMXA). H Emitporr KepaAalayopdc miTpETEL
OTLC EEVEC €TALPLEC VO XPNOLUOTTOLOUV TO TIPOTUTTOL aUTA Kal otig HIMA.
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ETrayyeApartikin AsovroAoyia

" O KWOKAC eTayYYEAMATIKNG NOWKNAC TwWV OpKwTwV €eAeyktwyv Kabopilel Ta
deovtoloyia touc. O KWOLKAC ATTALTEL ATTO TOUG OPKWTOUC EAEYKTEC VA EVEPYOUV

HE:

AKeparotnta — va eivol el\kpveic kat Sikatol kot vor BAlouv thv uTThpesia
TOUC KOIL TNV EUTTLOTOOUVHN TOU KOLWVOU TTAVW OTTO TO TTPOCWTTLKO KEPSOC

AVTLKELHLEVLIKOTNTO — VoL Elval OUEPOANTITOL KAl OELOTTLOTOL.

Aveéaptnola - vo amodelyetal KAOe oxéon mou {NULWVEL i epdaviletal va
(NHULWVEL TNV OVTLKELUEVIKOTNTA

ETTIHEAELO — vor hEPOUV ELC TTEPOC TIC ETTOYYEAUOTIKEG TOUC UTTOXPEWOELG UE
LKAVOTNTO KoL TTPOCOXN).
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ENOTHTA 3: ENIXEIPHMATIKEZ EOAPMOIEX

= Kepbdodopia: n kovoTNTA TPAYHATOTTOINONG OPKETOU KEPOOUC yla
TNV TTPOoEAKUON Kol Stakpatnon emevoutikoU KepaAaiou

=  Pevototnto: N LKOVOTNTA KATOXNC OPKETWV LETPNTWV yla TNV
TANPWHUA XPEWV KaTA TN AREN TOUC

=  HOwKNA: KWOLKAC CUUTTEPLPOPAC TTOU ATTAVTAEL OTO EPWTNUO AV Ol
mpatelc eival owoteg ) Aaboc.
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Anyn Atropacewv: O1 XpNOTEG

TNG AoyioTiknG NMAnpogopiag

Ta dtopa TToU Xpnotpomolouv Tn Aoylotikn TAnpodopia yia tn AnPn amodacswv oxnuati{ouv
TPELC KaTNyopleg: avwTtepa OTEAEXN (EOWTEPLKOL XPNOTEG), EEWTEPLKOL XPAOTEC TTOU £XOUV APECO
XPNHOTOOLKOVOULKO evlladEpov otnv etalpia Kol €EwTeEPLKOL XPrOTEG TTOU €XOUV EUUECO
XPNHOTOOLKOVOULKO gvoladEpov.

ARYNn anopdaoswv

Al0iknon Xpnoteg ue dueco Xpnoteg ue EUNECO
XPNUATOOIKOVOUIKA XPNUOTOOIKOVOUIKO XPNUOTOOIKOVOUIKO
EnevoUOEIQ EVSIaQEpOV evoIapEpPoOV
Napaywyn Enevoutéqg Eqopia
MGAPKETIVYK MOTWTES PUBUIOTIKEC QPXEC
AvBpwnivol NOpol EpyatikGd owuateia
NAnpo®opIakd cuotnuata Nendteg
AoyIOTIKA OIKOVOUIKOI OXEOIQO0TER
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= H Awiknon eivat uTevBuvn ya tn dtaodpaiion oOtL pia stoipia
TTETUXOLVEL TOUG OTOXOUC TToU BETEL avadoplka Pe tnv Kepdodopia
KOlL TNV pEVOTOTNTA TNC.

= [ tn AP n kaAwv atroPpacewv, ol LOLOKTNTEC Kal TOL AVWTEPQL
OTEAEXN TWV ETALPLWV XPELALOVTOL ATTAVTNOELG OE EPWTAMATA OTTWC:
— Nooa Atav ta KEPSN TNC €TaLplaC TO TTPONYOUEVO TPLUNVO;
— Eival tkavotronTtikog o Babuog amrodoong Tpog Touc LOLOKTATEC;
— Exel apketd xpApata n stalpia;
— Mola mpoidvta /umnpeoieg eival Teplocotepo kepdodopa;
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Xpnoteg e Apeco XpnHaTooIKOVOUIKO EvOiagpEpov

=  ETrevOUTEG — LOLOKTATEC KOl METOXOL — EXOUV AUECO XPNMUOTOOLKOVOULKO
evoladEpov oTNV ETLTUYLO TWV ETALPLWV TOUC.

" Mwotwtég — ekelvol mou davellouv xprnuato n TOPEXOUV ayoBad Kol
uTTnpeciec Tpv TANPwWBoULV evdladEpovtal KUplwe ylor To av n stotpia
Ba £xeL Ta HETPNTA VLA VA KATOUBAAAEL TOUC TOKOUC KOl VOL ATTOTTANPWOEL
TO XPEOC €ykalpa. EEeTtalouv TIC TOMELOKEC POEC HLAC €TOLPlAC YL va
kaBopiloouv tnv pevototnTa TNC.
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Xpnoteg pe Eppeco Xpnuatooikovouikoé Evoiagpépov

* Edopia - kpatikoi kat Snuotikoil popot KA.

"  PuOuloTIKEC ApPXEC — OL TTEPLOCOTEPEC E€TALlPle TPETEL va mpofolv o€
TTEPLOOIKEC avadOPEC TTPOC LA | TTEPLOCOTEPEG PUBLLLOTIKEC apXEC O€ TTiTedo
KpAtouc, TepLpEPeLag Kot dripou.

=  Epyatikd cwpateia
= JUpBoulol eTevOUTWYV KAl TTIOTWTWV
*  Evwoelg kKatavaAwtwy, TTEAATEC KOL TO KOLVO.

= Owovoutkoi oxedlaotég —aéloAoyouv tig TAnpodopieg yla to oxedlaouo
OLKOVOULKWY TTOALTIKWY KOL TTPOYPOLUATWV.
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KuBepvnTikoi kai Mn-KepdookoTtrikoi Opyaviouoi

= [eplAapuBAvouv  VOOOKOMELX,  TTOVETTIOTAULA,  ETTOYYEAUATIKOUC
opyaviopoug Kat pthavOpwtrika dpupata.
= QL epyaoiec Toug TepAapPavouv:
— TIPOCEAKUON XPNHATOOOTNONG ATTO ETTEVOUTEC, TILOTWTEC,
dopoAoyoupevoug Kat SwPNTEC
— EKpETAAAELON TTEPLOPLOUEVWV TTOPWV

— oXe8LoUO TNC XpNUATOSOTNONG TWV AELTOUPYLWYV TOUC KOL TNV
EyKaLpN ATTOTTANPWHN TWV TTIOTWTWY TOUC

— Avadopd tTnS XpNHUOTOOLKOVOULKAC TOUC AtTodoonC OTLC
VOUOOETIKEC apXEC, o€ cUUBoUALA Kol SWPNTEC
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Emixeipnuatikoi Z16x01 Kal ApaoTnpPIOTNTEG

= Mo eTTiyelpnon €lval pla OLKOVOULKN povada pe otoxo tnv mwAnon ayadbwv
A TNV TAPOXN UTTNPECLWV OE TIUEG TTOU Bal TTapEXOUV HLoL ETTAPKN amodoon
OTOUC LOLOKTNTEC TNC.
= OL 600 Baoikoi otoxol kaBe emxeipnong ivadt:
- Kepbodopia - n wavotnta TPOYLATOTTOLNONG OPKETOU
métoé-ous ¥La Ty mpocérrkucy Kol Slakpatnon
emevouTikoL kedpaAaiou
- PeuototnTa - N LKOWVOTNTA KATOXNG OPKETWV HETPNTWV
yla TNV mMANPwUn XPEWV Katd tn AR¢n toug
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ETixeipnuaTtikoi 216x0I1 Kal ApaocTnpIioTNTEG

= OAec oL emelpnoelg emlntolv TNV EMITELEN TWV
OTOXWV TOUC MEOW TWV £€NC HPAOTNPLOTATWV:

— NELTOUPYLKEC OPOOTNPLOTNTEG - aAyopq, TTopoywyn Kol TTwAnon
ayoBwv Kol UTTNPeEcwwyY, TNV TPOoANYPN OTEAEXWV Kol AOUTWV
LVTTAAANAWVY KoL TNV TTANPWUN dOpwV

— ETTeVOUTIKEC SPOLOTNPLOTNTEC — AyopA TTOPWV yLa Tn AELtoupyio TG
ETTLXElPNONG, OTTWC YN, KTipta Kol €EOTTALOMOC,KOL TNV TTWANCN TWV
TOPWV AUTWV OTa TTAEoV dev xpeLlalovradl.

— XpNUOTOSOTIKEG SPOOTNPELOTNTEG - ATOKINON Kepalaiwv atro
TMOTWTEC KOl TOUC LOLOKTNTEC TNG, TNV ATTOTTANPWUN TWV TTILOTWTWV
KoL TNV KatoBoAn kepdwv oTouC LOLOKTNTEC
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Emixeipnuatikoi Z16x01 Kal ApaoTnpPIOTNTEG

Enmixgiphpatikoi atoxol EMIXEIPhPATIKEG SPACTNPIOTNTEC

FIRST BANK
J

NEITOUPYIKEC

EnevOUTIKEC

PeuotoTnta PNUATOSOTIKE
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Xpnuatoolikovouik AvaAuon

= H Xpnpatoowkovouiky ovaAuvon e€ivol n XpAoON TWV OLKOVOULKWV
KOTOLOTAOEWV ylo. va. KaBoplotel av pla emixeipnon Slolkeital ocwota
KOlL TTETUXALLVEL TOUC OTOXOUC TNC.

* H QmOTEAECUATIKOTNTA TNG XPNUOTOOLKOVOULKNG ovAAuong e€aptatal
oUTTO:

— AsiKteC eTTHETPNONG TG atrodoong: H kepdopopia uetpletatl ouvidwg Ue
Ta kKadapa KEpON Kal N PEVUCTOTNTA UE TIC TOUELAKEC POEC.

— Xpnpatoowkovopikoi deiktec: MNa t aéloAoynon tng kepdodopiag pmropet
va xpnotpototnBei o delktng Twv kKEpSwV TTPOGS To GUVOAO TOU
EVEPYNTLIKOU EVW YyLAL TN HETPNON TNG PEVOTOTNTAC UTTOPEL val
XpnotuotrolnBetl o H&IKTNG TWV TAUELOKWY POWV TTPOC TO CUVOAO TOU
EVEPYNTLKOU.
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TaIPIGETE TOUG OPOUG MOU AKONOUBOUV JUE TOUG OPIOUOUC N TO EiG0C TOU XPNOTN TNG
AoYIOTIKNC MANPo@opiac. (YriodeiEn: OPIOUEVEC ANAVTNOEIG UNoPOoUV Va XPNOIUOMOl-
NBoUV NEPIOOOTEPEC AMNO UIA POPEG.)

1. AlIOIKNTIKA AOYIOTIKN a. 'Evag enixelpnuatikog otoxog

2. Aloiknon B. AQOpPG ONEC TIC EMIXEIPNOEIC.

3. XpNPATooIKOVOUIKN AOYIOTIKN Y. XPNUATOOIKOVOMIKN MANPOMOPENON Mou
4. EnevOUTIKEC OPAOTNPIOTNTEC aneUBUVETAl O EEWTEPIKOUC XPNOTEC
5. PUBUIOTIKEG APXEQ 0. EOWTEPIKOG Xpnotng

6. XPNUATOBOTIKEG OPAOTNPIOTNTEG €. AMEOOC EEWTEPIKOC XPNOTNG

7. Kepdowopia OT. EJMEOOC EEWTEPIKOC XPNOTNG

8. Ewopia Z. N\oyIoTIKN NANPo®opnonN nou

9. EnevoutEg Xpnaoluonolgital and tn dloiknon

10. Peuototnta

11. MOTWTEQ

12. \EITOUPYIKEC HPAOCTNPIOTNTEC

AYZH

1.6 2.6 5% 4.8
5.0t, 6.B, 7.4, 8.0T,
9.¢, 10.a0, 11.g, 12.8

AOKIMAZTE TO!
MA9, A12, A13



Zntiparta HBIkAG oTIg XpnNHATOOIKOVOUIKES AVAPOPES

= H HOwN eival évag kwdlkag deovtoloyiag ToOU TTAPEXEL ATTAVINOELG O EPWTAMATO OXETIKA UE
TO ov pa Tpaén eivatl cwotn A Adboc.

= H nBwn gival Wlaltepa onpavIkA KATA TNV KATAPTION TWV OLKOVOULKWY KOTAOTACEWV KaBwg ol
XPAOTEC TWV avadopwVv AUTWV TTPETTEL VAL EXOUV EUTTLOTOOUVN OTL oL avadopEC ival akpLBeig kat
OTL ATTOKAAUTITOUV TTANPWG OAQ TAL OXETLKA YEYOVOTAL.

"= H OKOTUN KOTAPTLON TTOPATTAOVNTLKWY OLKOVOULKWY KOTOOTACEWV KOAEiTAL TTapaTTAQVNTLKN
XpnHotootkovoplky TrAnpodopnon Kat pumopel va mpokAnBel amd maparmoinon twv apxeiwy,
Peudeic cuvallayeg kal kakn epappoyn dtddpopwv AOYLOTLKWY apXwV
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HOik) XpnpaTtooikovouikr) Avagopd

= Qc amavinon ota ockavdaAa tng Enron Corporation
kKot TS WorldCom, yndiotnke to 2002 o Nopog
Sarbanes-Oxley.

— O Nopog puBuilet TNV KATAPTLON TWV XPNHUOTOOLKOVOULKWV
avaPopwV TWV ELCNYUEVWY ETTLXELPNOEWV KAl TNV EPyAoia TWV
EAEYKTWV TOUC.

— O Nopo¢ armoltel oo Toug YEVIKOUC SLEUBUVTEC Kol TOUG
OLKOVOLLLKOUC SLEVOUVTEC OAWV TWV ELOCNYUEVWVY €TALPWV OoTLC HIMT.A
va dnAwvouyv otL, Baocel 6owv yvwpillouyv, oL TPLUNVLIALEC KATOOTAOELC
KOl Ol ETNOLEC ekBEoELC TouC otnV Eritpot) KedaAatlayopdc sival
akpLBelc ko TTANpPELC.
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TalpIGETE KABE OPIOUO PE TOV KATANANAO OPO Nou aKONOUBEI.

1,

H oKOMIuN KAtaption NapaniavNTIKWY OIKOVOUIKWY
KATAOTAOEWV.

Ko dikag dsovtonoyiag nou eQapuoletal otny
KaBnuepivotnta

PuBuicel TNV KATAPTION TWV XPNHATOOIKOVOUIKWV
avamopwV TWV EICNYMEVWV ETAIPEIWY KAl TNV
EPYA0Ia TV ENEYKTWV TOUC.

‘Exel KaBnkov va dlao@aniZel Tl Ol XPNOTOOIKOVOUIKEG
avagpopEeg o€V eival Peudeic N NapanAavNTIKEC.

a. Heikn

B. MNMapanAavnTIKN
XOPNUATOOIKOVOUIKN
nANpopopnonN.

y. Aloiknon

0. Nouog Sarbanes-0Oxley

AYZH
1.8, 2.d; 5.6. 4.V

AOKIMAZTE TO!
MA10, A15



