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ANTIKEIMENA MAGHZzHz

= AMI1: Meplypadn TOU OKOTTOU ¢
XPNMUOTOOLKOVOULKNG mAnpodopnonc KoL
avayvwplon Tou €&vvoloAoylkoU TAdLolou oTo
otrolo Baoiletal n AoyLotikn TAnpodopnon.

= AM2: Avayvwplon Twv Paclkwv OTOLXELWV TNG

XPNULOTOOLKOVORLLKNG mAnpodopnong KoL
KOTAPTLON TOELVOLNUEVOU LOOAOYLOHOU.

= AM3: Xpnon TOAEWOMNUEVWY  OLKOVOULKWYV
KOTOOTAOEWV  ywa v afloAoynon NG
pevoToTNTAC KOl TNG KeEpdodoplac.
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ENOTHTA 1: ENNOIEZ

(dragaveia 1" atrd 3)

= Juvadela: H mAnpodopia £xeL apeon emidpaon og pla amrodoaon.

" [poyvwotikn Afia: H TAnpodopia Bonbael toug xpnoteg (Tr.X. Tapoxoug kKepaAaiwv)
otn AqPn amoPpAacewv OXETIKA PE LEANOVTIKEG EVEPYELEC.

= EmPBeBoiwtikn aéia: H mAnpodopia emiPePaiwvel | peTafAANEL TTPONYOUUEVEC
aéloAoynoeLC.

— Ovuowbdecg: H rapaAewpn n n maparoinon tng mAnpodpopnong UTopel va
ETTNPEACEL TNV OLKOVOULKN atrodaon Tou Aappavel Evag xpnotng He faon TiLg
OLKOVOLKEC KOTOLOTAOELC TNC OUYKEKPLUEVNC ETOLPELOC.

= Mot amrelkovion: H xpnuoatoowkovoulkn TAnpodopnon eivat mAnpng,
oudEtepn Kat Hev TTEPLEXEL ouoLlwdN odhaApata.

— MMAnpotnta: H mAnpng mAnpodopia mapexel 0An tnv amapaitntn mAnpodopnaon
yla pia aélomotn amodaon.

— Ovubetepotnta: H TAnpodopnon Sev epLexel mpokataAnPeLS TTOU oTOXEVOUV
OTNV €TITEVEN OUYKEKPLUEVOU QTTOTEAECUATOC ] CUYKEKPLUEVNG CUUTTEPLPOPAC.

— Atroucia ovolwdwv opaApdtwv: n TAnpodopia TETUXALVEL Eval EAAXLOTO
emirebo akpifelog, £TOL WOTE va KNV TTAPATTOLEL AUTO TTOU avadEpPETaL.
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ENOTHTA 1: ENNOIEZ

(dragaveia 2" atrd 3)

* BonOnTiKA TTOLOTIKA XOPOLKTNPLOTIKA

— JUYKPLOLUOTNTO: TO TTOLOTIKO XOPOKTINPLOTIKO TTou BonBdel toug XpnoTeg va
avayvwpilouv  opolotnteg kol  dtadopec  petafl SO CuVOAwV
XPNUOTOOLKOVOULKWV OES0UEVWV.

— EmaAnBsuoippotnTa: TO TTOLOTIKO XOPAKTNPLOTIKO TTOU avVadEPETOL OTN
oUpudwvn KatdAnén duo aveédptnTwy TAPATNPNTWY TTOU YVwpilouv
AOYLOTLKN, Vv Kol OXL atrapaitnta o€ TANPN cupdwvia, OTL Lo CUYKEKPLUEVN
QTTOTUTTWON ATTOTEAEL TTLOTA ATTELKOVLON.

— Eykauwpotnta : TO TTOLOTIKO XOPOKTNPLOTLKO TTou BonBacst Toug XpROoTEC TN
ANPn tng TAnpodopiag eykaipwe WOoTE Vo ETNPEACEL TIG ATTOPATELS TOUGC.

— Katovonolpotnto: TO TTOLOTIKO XAPAKTNPLOTLKO TToU PonBast Toug XproTeg
oTNV Katovonon tn¢ mAnpodopiad.

— MepLoplopog kOoToug (KOoToG-0heN0C): Tat 0pEAN Ao TN TOPOX AOYLOTIKAG
mAnpodopnonc Ba TPETEL va eivat peyaAlTepa ATd TO KOOTOG TNC TTOPOXNC.
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ENOTHTA 1: ENNOIEX

(dragaveia 3" artrd 3)

*  AOYLOTLKOL KOLVOVEC: KOAVOVEC TTOU XPNOLULOTTOLOUVTAL KATA TNV
KOTAPTLON TWV OLKOVOULKWY KOTOOTACEWVY

" JUVETTELO: ATTO TN OTLYUN TTOU MLl €TALpior €XEL ULOBETAOEL ULt AOYLOTLKNA
Stadikaoia, TPETEL val TN Xpnolpotolel og KABe mepiodo, eKTOC av pLa

ONUELWON OTLC OLKOVOULKEG KOTAOTAOELC TTANPOPOPEL TOUC XPrOTEC yLa
KatToLat aAAayn).

— NMAAQpn¢ yvwototroinon (dtadaveia): H TARpng yvwototoinon aralttel
TNV TAPOUGCLOON OTLC OLKOVOULKEG KATAOTAOELG OAWV TWV
TANPOdOPLWV TTOU Elval OXETIKEG yLla TV KATAVONGN TOUC QTTO TOUG
XPNOTES

— ZuvtnpnTkeTNTa: OTaV oL AoYLoTEG dev gival olyoupol yla Tig
EKTLUNOELG TTOU Ba TTPETEL va KAvVouv, Ba TTpETTeEL va emAEEOUV EKELVN

Tou €ival Alyotepo mTBaAvVO va UTTEPTLUNOEL TO EVEPYNTLKO KOl TO
QTTOTEAECLAL.
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‘Evvoigg Tng XpnuaTtooikovouikng NMAnpo@opnong

ZTOXOC TWV OIKOVOHIKGV KATdotAoewv YEVIKOU oKonou
H napoxn XpnUatooIKOVOUIKAG NANPo@opiac avagopikd JE Ty ovtdTnTa nou va gival Xpnoiun
O& UNdpXovteg Kal ev Suvauel enevdutéc, HaveloTee, Kal AoInouc NIOTWTES, oth ARYN
ano®Acewyv PE BAon Tnv IKAVOTNTA TOUC WC NAPOXOI KEPAnaiou.

{

Pepeniddn MoloTIKG
XapaktnpIoTika

* Juvaoeia
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o QUOIDOEG
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opanudtov

|

Bon8ntika Molotika
XapaxkTnpIoTIKG

ZuyKpiouétnta
Enafneguaiudtnta
* Eykaipétnta
Katavonoiudtnta
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NERIOPIOUOG KOOTOUG
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I

Aoyiotikoi
Kavovecg
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* MA”PNE
yv@otonoinan

* TUVTNPENTIOUSE

[

HBIKA XpNnUATOOIKO-
VOMIKN MAnpogpdenon

Motononoinon
O OIKOVOUIKOG
SIEUBUVTAC KAl Ol
£NEYKTEC ©a NPENEI
V@ nioTenolouy Ot ol
OIKOVOMIKEC
Kataotdoeig gival
akpIBEic, nANpPNg
ka1 Sev napanifavolv
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2KOTroG TnNG XpnHaTooIKovouIKNS NMAnpo@opnong

= H yxpnuatoolkovopulkn mAnpodopnon Oa TpemeLl va
BonBael Touc XpNOTEC OTNV:
— AloAoynon Twv TTPOOTITIKWY TWV TALELAKWY POWV
— AtloAoynon tnc¢ umevBuvotntac tn dloiknonc.

= H ypnuotoolkovoulkn mTAnpodopnon mePAAUBAVEL TLC
OLKOVOULKEC  Kataotaoel (looAoywopo, Kataotaon

Atrotedeopatwy Xpnoewc kot Kataotaon Tapelakwy
Powv) Tou Trapouctalovtol TePLoOLKA.

= OL vumroBeoelg, oL peEBodoL KoL OL EKTIMNOELC TTOU
xpnowuotmolel n  Alolknon yla TNV KOTAPTION TWV
OLKOVOLLLKWV KOTOLOTALOE WV QTTOTEAOUV eTTiONC
ONUOVTLKOL oToL el ¢ XPNOTOOLKOVOULKNC

TAnpopopnang.
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[MoloTika XapaKTnpioTIKA TS AoyioTikng NMAnpo@opn

= [ va SLEUKOAUVEL TNV EpUNVELA TNC AOYLOTLKNG
mAnpodopiac information, N EXAIN €xel avamtuel
TTOLOTLKA YO POAKTNPLOTIKA PACEL TWV OTTOLWV

Kpilvetal n TAnpodopla.
* Ta mo BepeAtwdn amod TA XOUPAKTNPLOTIKA OUTA
elvat:

— H ouvadela
— H ot amewkovion

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



2UVA@EIa

(draaveia 1" atrd 2)

= Juvadela onpaivet OtL n mAnpodopla  EXEL
apeon emidbpaon oe pa amodacn. Me ailla
Aovyia, av n mAnpodopia dev Ntav dtabgoun, Oa
AopBavotav pa dtadopetikn amodaon. Mo va
eXEL ouvvadela, pwa mAnpodopia Ba TPETEL va
EXEL Eva N KoL Ta U0 ATTO TA TTOPAKATW:

= MpoyvwoTikn aéia — Mwa TAnpodopla EXEL TTPOYVWOTLKN aio
av BonBael toug xpriotec otn ANYPnN ATTOPACEWY OYXETIKA ME
LEANOVTLKEC EVEPVYELEC.

= EmBeBawwtikn afla — pla mAnpodopia €xel emBeBalwTIKA
ofla  av emPePfowwvet N PETAPAAAEL  TTPONYOULLEVEC
aéloAoynoELC.
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2UVA@EIa

(Sraaveia 2" atrod 2)

= H ouvadnc mAnpodopla TPETTEL va Elval ovcLweonc.

= H mmAnpodopia sivat ovowwdng av n mapailewpn 4 n mTapamoinon
NG UTTOPEL va ETTNPEACEL TNV OLKOVOULKN atrodaon mou AappBavel
EvoC XpPNotng Me BAon TIC OLKOVOULKEC KOATOOTAOELC TNG
OUYKEKPLUEVNC eTalpeiac. To ovowwdec oxetiletal e tn puon tou
otolxeiov kKaBwg Kal pe To peEyebog f TNV Taparmoinon Tou.

= To ouowwbdec evog otolxeiou mpoaodlopiletal ouvBwc oxetilovtag
TN VOULOMOTLKN TOU aéla e €val OTOLXELO TWV OLKOVOULLKWY
KOTOLOTACEWVY, OTTWC T KaBapd KEPON i TO CUVOAO TOU EVEPYNTLKOU.

= O kawvovag eival Twe otav eva otolxeio afilel to 5% n kot
TTEPLOCOTEPO TWV KaBapwv KEPSWV, TOTE 0 AOYLOTIC TO
QVTLLETWTTLIEL WS oVoLWOEC.

= MoAAd pkpa AaBn opwc Hropet var SnLoupyouV EVal ONUOVTLKO
TT00O.
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Mot AtTeikovion

* Mot ATITELKOVLON ONMALVEL OTL N XPNMUOTOOLKOVOULKA
mAnpodopia gival TANPNC, ouOETEPN KoL SEV TTEPLEXEL
ovowwobdn opaipaca.

= H mwAnpnc mrTAnpodopia TEPLEXEL OAN TNV aTTAPOLTNTN
mAnpodopnon ya pa a&Llotriotn amodoon.

— H oudéetepn rAnpodopia dev Teplexel rpokataAnPeLc Tou
oTOXEVOUV OTNV ETLTEVEN OUYKEKPLUEVOU QTTOTEAECUOTOC 1
OUYKEKPLUEVNC CULTTEPLPOPALC.

— H amouocla ouvocwdwv odPoApATWY onuailvel TTWS N

mAnpodopia metuyaivel €va elaxloto emimedo akpiPfelac,
£TOL WOTE VO LNV TTAPATTOLEL AUTO TTOU avadEPETAL.
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BonOnTika lMNMoioTika XapaKTnpIoTIKA

(draaveia 1" atrd 2)

=AM XOPOAKTNPLOTLKA TTOU £XOUV avaTrtuxBel ya tnv
EPUNVELX TWV OLKOVOULKWY KATOOTACEWV TTEPLAQUBAVOUV:

— ZuyKplolpotnto: AvadEPETAl OTO TO TTOLOTIKO XOPOKTNPLOTLKO TTou Ponbael
TOUGC xpnotec va ovayvwpilouv opolotnteg kot OSwadopec petatd oSvo
OUVOAWV XPNUOTOOLKOVOULKWY SESOUEVWV.

— EmaAnBsuoippotnto: To TTOLOTIKO XOPOKTNPLOTIKO TToU avadEPETAL OTN
ocupdwvn KatdAnén duo aveédptnTwy TAPATNPNTWY TTOU YVwpilouv
AOyLOTIKA, OV KoL OxL atrapaitnta o€ mANpn cupudwvia, OTL L0 CUYKEKPLUEVN
QATTOTUTTWON ATTOTEAEL TTLOTH ATTELKOVLON).

— EyKapotnta : TO TTOLOTIKO XOPOKTNPLOTLKO TToU BonBast Toug XpAOTEC TN
ANPn tNg TAnpodopilac eykalpwe WOoTE Vo ETTNPEACEL TIC ATTOPATELS TOUC.

— Koatavonolpotnta: To TTOLOTIKO XOPAKTNPLOTIKO TToU BonBaAcsL Toug XProTEC

oTnv Katavonon tng mAnpodopiac.
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BonBnTikda MoioTika XapaKTnpIoTIKA

(Sraaveia 2" atrod 2)

= Autad T PBonBnTikd YOPAKINPLOTIKA Elval
UTTOKELLLEVO. OE TTEPLOPLOMO KOOTOUC (KOOTOC —
odeAog), Tou onuaivel OtL tTa oPEAN ATO TNV
mapoxn Aoylotikng mAnpodoploc Ba TTpeETTEL va
elval peyoAUTEpO ATTO TO KOOTOC TNC TTAPOXNC.
Oa TTPETTEL VAL €TLTEVXOEL eva eAayloto emitredo
OUVOPELAC KAl TILOTAC ATTELKOVLONG TTPOKELUEVOU
va elval xpnowun n mAnpodopia.

— Mépa ammod to eAayloto avta emiredo, elval oto XEpL
TWV ETTITPOTTWYV OVATTTUENC AOYLOTLKWY TTPOTUTTWV OL
otroiec kKaBopilouv TNV TANpodopia Tou Ba TTPETTEL
va avodEPETAL, KoL TOU AOyLOTH, O OTTOLOC TTOPEXEL
TNV mAnpodopla.
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AoyioTikoi Kavoveg

(draaveia 1" atrd 2)

*  AOYLOTLKOL KOLVOVEC: KOAVOVEC TTOU XPNOLULOTTOLOUVTAL KATA TNV
KOTAPTLON TWV OLKOVOULKWYVY KOTOOTAOEWY
JUVETTELO: ATTO TN OTLYMA TTOU LA €TOLpla €XEL ULOOETAOEL pLlal AOYLOTLKN

Stadkaoia, TPETEL val TN Xpnolpotrolel og KAOe epiodo, EKTOC av pLa
onUelwoN OTLC OLKOVOWLKEG KOTAOTAOELC TTANPODOPEL TOUC XPOTEC yLa
KATtTolo. aAAayn).

- NAQpn¢ yvwototroinon (dtadavewa): amattel tnv mapovoiocn oTLG
OLKOVOULKEG KATOOTACELG OAWV TWV TTANPODOPLWV TTOU ELVAL OXETIKEC yLa
TNV KOtavonon Toug Ao Toug XPROTEC

= KaBe e€Aynon mou eival amapaitntn yla va pnv mapatrAavouv.
" [VwoToTrolnon oNUAVTIKWY YEYovOTwyY TTou Ba pokUYPouv pETA
TNV nUEpPoUnvia Tou LooAoylopou.
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AoyioTikoi Kavoveg

(Sraaveia 2" atrod 2)

— Juvtnenukotnta - oUupwva PE TOV KAvova oUTOv,
otav Ba TpeTeL va yivel emlloyn HETAEL Suo LoOTLUA
ATTOOEKTWV OLAOLKOOLWY N EKTLUNOCEWY, OL AoyloTtec Oa
TPETEL vaL EMAEEOUV €KELVN TTOU €lval Alyotepo mOavo
VO UTTEPTLUNOEL TO EVEPYNTLKO KOl TO QTTOTEAECLAL.

— H ouvtnpnTlkotnTta €lvoll €va XPNOLUO €pyalelo, av
xpnotpotmrotnBetl eodpoaApeva OpwC UTopel va odnynoet
o€ €O0POAAUEVEC KOl TTOPATTAQVNTIKEC OLKOVOLLLKEC
KOTOLOTALOELC.

— OL AOYLOTEC TTPETTEL VA XPNOLLLOTTOLOUV TOV KAVOVA TNC
ouVTNPENTLIKOTNTAC MOVO OTav €ivol afEBatot yia to ol
Aoylotikny Owadlkaociaa 1 ektipnon Oa  TmpEmEL  va
XPNOLLOTTOL)OOUV.

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



HOiIkN Xpnuatooikovouikn NMAnpopopnon

" JUupdwva pe to Nopo Sarbanes-Oxley, ol olkovopLkol
KOl oL yeVIKol SleUBUVTEC TWV ELCNYUEVWY ETALPLWY Ba
MPETEL va. TTLoToTToloUV  OTL amo 000 yvwpilouv ot
TPLUNVLIOLEG KOL ETACLEC KATOOTAOELS TWV ETALPWV ELval
akpLBeic kKal TTANPELC.

* H mapamAavnTtikng XPNUOTOOLKOVOULK TTAnpodopnon
UTTOPEL va €XEL ONUOVTIKO KOOTOC OTOUC ETTEVOUTEC,
davelotec uvmaAAnAouc Kol TEAATEC KaOwC Kat ylo
ekelvouc Tou  mapaPAEmouy,  kataptilouv N
géovolodoTouV TTAPATTAAVNTLKEC EKOEDELC,.
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EGAPMOZTE TO!

TaIpIGETE KABE EvvOIa MOU AKOAOUBEN UE TNV KATNYOPID oThv 0Mnoia avAKEL.
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B. ZTnPICouV TV OXETIKA XPNUATOOIKO- 5
VOUIKA NANpoQopia. 6.

V. ZTNPICouv Thv MIOTA aneikovion. /
6. BonBnTIKa NOIOTIKG XAPAKTNPIOTIKA. 8
€. AovIoTIKOC kavovag 9
10
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ENOTHTA 2: TAZINOMHMENOZ IZOAOINZMO2

= AvayvwpLlon oTtolxeiwv evoc TaélvounpUeEVOU
LooAoyLopoU.

= Kataption €voc TaélVOoUNUEVOU LOOAOYLOHOU
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Taglvounuévog looAoyiouog

" OL OLKOVOULKEG  KOTOOTAOELC  YEVIKNG  XPNOEWC  TTOU
mepAapPAVOUV  UTTOKOTNYOPLEC KOAAOUVTOL TOELVOUNMEVEC
OLKOVOMLKEC KOTOLOTALOELC.

= Ol utroKaTnyoplec otic omrolec dlakpivovtal To Evepyntiko, ol
Ymoxpewoelg kat ta 16ta Kedpalowa €xouv we €€nc.

Evepyntikd YNOXPEWDOEIC
* KukAopopouv * BpaxunpOBeOUER
Evepyntiké * MakponpdBeOUEG
* EnevOUoEIg
e Evoouata MNayia = +
e Aufa lMNayia
I61a Kegdanaia
e Keodnaio
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Ta&itvounuévogc l coAdoy it ouées

T N < Bonali Company

Bonali Company
IcoRovIoN6G
31 AskeuBpiov 2014

Evepyntixé

Kukfopopolv EVEPYNTIKO:

Taugiakd AiaBgoiua $ 41.440

Bpaxunpd8eoueg ENevBUCEIQ 28.000

roauudtia Elonpaktéa 32.000

Aovapiacuoi Eionpaktéol 141.200

AnoBguata 191.600

Mponinpwuéva Aapdniotpa 26.400

YAIKA Mpacpeiou 6.784

TUvono KUKAoQPopoUvTog EveEpynTIKoU $467.424
EnegvduoeIq:

OIkéneda AlgkpaToUUEVa Yia MeANOVTIKA Xphon 50.000
Evowuata MNayia:

Oikénesda $ 18.000

KTipia $ 82.600

Meiov Zwpeupéveg ANOCBECEIG 34.560 48.040

EZonnIouGa $108.000

Meiov ZwpeupEveEG ANOCBECEIG 57.800 50.200

YUuvono Evowuatwyv MNMayiwv 116.240
Aufa Navyia:

EpnopIkS Znua 2.000
TUvono EvepyntikoU $635.664
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Tagivounpévog looAoyiouog Tng Bonali Company

(Sraaveia 2" atrod 2)

Ynoxpewoeig
BpaxunpOOeoUES YNOXPEWOEIG:
rpauudtia NANpwtéa S 60.000
Aoyapiaopoi NAnpwtEo! 102.732
MioBoi MAnpwTéo! 8.000
ZUvofo BpaxunpOBeoumV YNOXPEWOEWY $170.732
MakponpO0eoUES YNOXPEWNTEIG:

Adveia MAnpwtea 71.200
ZUvON0 YNOXPEWMOEWY $241.932
1610 KepGnaia

Kepdnaio Idiokthtn $393.732
Z0vono I6iwv Kepanaiwy 393.732
ZUvono YNoxpe®aewy kal I5iwv Kepanaiwnv $635.664
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EvepynTtiko

= O TtaévopNUEVOC LOOAOYLOUOC SLOKPLVEL TO EVEPYNTLKO OF
TEcOoEPLC  Katnyoplec:  KukAodopouv  Evepyntiko,
Erevbuoelg, Evowpata Maywa kat AvAa MNayia.

= OL Katnyoplec avutec esudavifovtol pe Baon 1o MOOO
gUKOAQ UTTOPOUV VA LETATPATTOUV OE METPNTA.

= Kamoleg etalpiec opadotolovv ti¢ Erevduoelg, ta AuAa
Naywa kot dtadopa aAlo otolxelo Tou Evepyntikou, o€

Ul katnyoplo. mou ovopalouv Aourrd ZTOLYELol TOU
Evepyntikou.
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KukAo@opouv EvepynTiko

= To KukAodopouv Evepyntiko meplhapfavel ta Tapewokd AlaBeoipa Ko
QAAOL TTEPLOUCLOKA OTOLXElX TA omola n e€talpia pmopel eVAoya va
TMEPLUEVEL OTL Ba ta petatpeP el o petpntad, Ba TwANCEL i Ba KatavaAwoel
EVTOC EVOC £TOUC N EVTOC TOU KOVOVLKOU AELTOUPYLKOU TNG KUKAOU, avaAloya
LE TO TTOLO €ival peyaAuTepo.

— O KOVOVLKOG AELTOUPYLKOC KUKAOG HioG Ttalplag elvol o HECOC XPOVOC
Tou XpeLlaleTal yia va ¢tacel amo tn 6labeon xpnUATwy otnv eiompatn
XPNUATWV.

— To kukAodopoUv evepynNTLKO TTEPLNOUPAVEL: HETPNTA, BPAXUTTPOOECEC
eTTEVOUOELC, YPOUUATLA KOL AOYAPLOOUOUC ELOTTPAKTEOUC KOlL TAL
aTTOOEpATA TTOU QVALEVEL N €TALPlO VOl LETATPEPEL OE PETPNTA
(TTouAWVTOC TA) LECA OTN ETTOUEVN Xpovid, TTPOTTANPWHEVA £€0da Kall
UALKA TTOU ayopadovTal ylo va xpnotpotroln8ouv.
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Etrevouosig

= OL emevovoel TeEPLAAUPAVOUV  TTEPLOUCLOKA  OTOLXELQ,
ouvNOwe poKkpoTTPOBecUa, TTOU O&V XPNOLUOTTOLOUVTOL OTLC
KOVOVLKEC AELTOUPYLEC TNC ETLXELPNONG KoL TOL OTTola N
Sloiknon dev okotrevel var PETATPEPEL OE LETPNTA UECO CTOV
ETTOUEVO Xpovo. [Mapadelypata TETOWWV OTOWXELWV Eelval ta

akoAouBa:
— Xpeoypada mou Slakpatouvtal — EWka kepalata ya tnv
W¢ HaKpOoTTPOBeoun emevduon QTTOTTANPWUA XPEOUC N TNV
—  Makpompobeopa ypappatia ayopa Ktipiou
ELOTTPOKTEQ — MeyaAec pOVIUEG eTTEVOVUOELC
— Owomeda mou Slakpatouvtat yla o€ AAAEG ETALPLEG HE OKOTIO TOV
HeAAOVTLKA Xprion eAEYX0 TOUG

— Kripla kot e€omALlopnog mou b€
XPNOLULOTTOLOUVTOL VLA TLG
EPYOOLEC TNC €TALPLOC
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Evowpuara lNayia (Oikotreda, Kripia Kail

ECOoTTAIONOG)

" Ta Evowpata Mayia (Owotreda, Ktipra kot EEoTTAlopnoc)
mepAapPAVOUV LOKPOTTPOOECHO TTEPLOUCLOKA OTOLXELO TTOU
XpNolpoTrolouvtal otnv Kadnuepwvn Asttovpyla TNG etoupiac.

— KaAouvTtal eTion¢ AELTOUPYLKA TTEPLOUCLOKA OTOLXELQ, TTAYLO EVEPYNTLKO,
Tayla, N LAKPOTTPOUECUN TIEPLOUCLOKA OTOLXELDL.

— Ta KOOTN TWV OTOLXELWV AUTWV (EKTOG TOU KOOTOUG TWV OLKOTTESWV)
KOTAVEUOVTOL LECW TWV ATTOCBECEWV OTLC TTEPLOSOUC TLC OTTOLEC
wdeAoLv.

— Ta va amodevxBel n urepPpoptwon Tou LooAOYLOUOU Ta olkoTeda, Ta
KTLpLlaL Kol 0 EEOTTALOMOC KAOWC KOl Ol OXETLKEC ATTOCPREODELC
ocuvdualovtol cuxva w¢ eENC:

Owomeda, ktipta Kot e€omTALopOC (kabapa) $116.240
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AuAa lNMayia

" Ta avAoa Traywa €ivol HOKPOTIPOBEoUO TTEPLOUGCLAKA
otolxela ywplc ¢uolkn vmootaocn. H afla Ttoug
QTTOPPEEL Ao TA OLKALWHATA N TO TTPOVOULO TTOU
dlvouv otou¢ LOLOKTNTEC TouC. Tetola Trapadeiypota
meplappavouv:

— Eupeotteyviec

— Mvevpotika Skalwpota
— Akaloxpnoia

— Eptropka onpata

— Ymrepoéio - TpoKUTTEL Ao TNV €€ayopd pLot AAANC
gTalplac.
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YTTOXPEWOEIG

= Ot Ytmoxpewoelg dlakpivovtol oe SUO KATNYOPLEC:

- BpaxutrpOOeoMEC UTTOXPEWOELC —
UTTOXPEWOELC TTOU Ba TTPETTEL val
LkavotrolnBolv pEoa o€ €va €T0C N
LEOCQ OTOV KOVOVIKO AELTOUPYLKO
KUKAO, avaAoya UE TO TToLo €ival
HEYaAUTEPO.

" [pappdTLo TANPWTEQ

= Aoyaplacpol TAnpwTEOL

= To Bpaxumpobeopo TunUa
LOKPOTTPOOEG IOV XPEOUC

"=  MuwbBou¢ kol nuepopicOLa
TANPWTIEQ

"  [lpoeloTpAEELC ATTO TTEAATEC

MoaKpOoTTpOOEGHEC
UTTOXPEWOCELG - XPEN TTOU
A)YOUV LETA TO TTEPAC EVOC
XPOVOU N UETA TN ANéN Tou
KOvoviKoU A£LToupyLkoU
KUKAOU.

EvumroOnka ddavela TAnpwtea
MakpoTrpoBeopa ypappatia
OpoAoya TANpwWTEQ
YTTOXPEWOELC yLa
ouvtaélod0TnNon TTPOCWTTLKOU
MakpoTrpOBeoUEC
UTTOXPEWOELG HioBwonc
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1010 KepaAaia

= OL OpOlL TTOU XPNOLUOTTOLOUVTOL YLl VO EKPPACOUV T
oupdeEpovTa TWV LOLOKINTWYV N TA KEPAAOLA HLOC
eTTLXElpNONC elval 16t Kepadatia, Etaipiko Kepalato,
Kepalaia Metoywv, Kepadaila 1dtoktrntn kat KadGapn
Ocon.

= Ol TTpWTOL TPELC OpOL €lval TTPOTLUOTEPOL ATTO TNV
koBoapn Beon emeldn TOANA TTEPLOUCLAKA OTOLXEL
KOTOXWPOUVTOL OTO OpPXLKO TOUC KOOTOC avil TNC
TpEXOVOOC aloc Touc.

= H evotnta twv I6lwv Kedbalalwv dladepel avaloya
LE TO OV N ETOLPELX Elvol QTOMLKN ETTLXELPNON,
opoppuUOUN N avwvupun eTatpeia
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Atouikn Emixeipnon

= H evotnta twv I16iwv Kedbalaiwv pt opoppudung
eTOALPElOC €lval TTapopola HE E€KELVN  TTOU
epdavidetal otnv dtadavela 21 ywa tnv Bonali
Company:

Kepdnaio
Kepdnaio 181oKThTN €393.732
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Ouoppudun Etaipia

= H evotnta twv [6iwv Kedpalaiwv pag
opoppuUBUNGC  eTalplo  KOAELTOL ETOULPLKO
kepaAaro.

" MowaleL ME TO OQVILOTOLXO TNG OTOMLKAG
ETTLYELPNONC:

Etaipiké Kepdnaio
Kepdnaio A. Apyupiou €168.750
Kepdanalo B. Baoifgiou 224 982
FUvoAo gTalpikol kepanaiou 393.732
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Avwvupun ETaipia

(dragaveia 1" atrd 3)

= H evotnta twv 16iwv KepaAaiwv pac avwvupng
eTalpELlaC KAAELTOL METOXLKO KEDAAQLO.

= AmoteAeitat amo Ouo peEpn, TO kataBAnuevo
KEQAAQIO KOL TO OTOTEAEoUQTOl OE VEO N
amoUeuatiko kepadato. MTtopel va  TAPEL TNV

akoAouOn popodn:

Metoxiké Kepdnaio
KolvéC METOXECG, €10 OVOUAOTIKA
a&ia, 20.000 YETOXEC
EVKEKPIMEVEG, EKOOBEICEQ

KAl 0€ KUKAOpOopPIa €200.000
EninAgov Kepdnaio 40.000
Y Uvono Katapanugvou Kepanaiou 240.000
AMOTEAECUATA OE VEO 155.252
YUuvono 16iwv Kepanaiwy 593.732
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Avwvupun ETaipia

(dragaveia 2" atrd 3)

= Ot Aoyaplacpol tov KatapBAnpéevouv Kedpalaiouv
QVTIKOTOTITPL{OUV TA TTOCA TWV TTEPLOUCLOKWV
OTOLXELWV TTOU €XOUV ETTEVOUOEL OL LETOYXOL.

= [evika, To KaTtaPANUEVO KePaAaLlo epdavileTal oTov
LOOAOYLOLLO TNC OVWVUMNG €Topiac pe Vo mooa:

" Tnv ovOUaOTIKA oa&la TWV LETOXWV TTOU EXOUV
ekO00OEL,

" Ta Tood MoU €XouVv eloPpepOBel eTUTAEOV TNG
OVOMOOTLIKAC a€lac ova LLETOXN
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Avwvupun ETaipia

(dragaveia 3" atrd 3)

= O Aoyoplaopoc ATTOoTEAECHOTO GE VEO KOAE(TOL
eviote kol MapakpatnBsvta kEPdn, emedn
QVTUITPOOWTTEVEL TIC OLEKOIKNOEL TWV HETOXWV
ETTL TWV TIEPLOUCLOKWY  OTOLXELWV TTOU EXOULV
kKepbNBel amo TIC SpaoTNPLOTNTEC Lg[e
ETTLXELPNONC KAl €xouv emovemTevOuBel oOTLC
5paoTNPLOTNTEC AUTEC.

= H O&lovoun TTEPLOUCLOKWY OTOLXELWV  OTOUC
LLETOXOUC, TTOU KaAoUvTtal peEplopoTa, LELWVEL TA
QTTOTEAEOUATO O VEO OTTWC ol AvaAnyelc tou
LOLOKTATN LELWVOUV TO KEPAAaALO.
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2UVOAIKN Eikova Twv AoyaplaoHwyY OTOUG

Tagivopunuévoug looAoyioHoUGg

= OL oupolol Aoyaplacpol otov looAoylopo Ko
otnv Koataotaon AmoOTeEAEOpHATWY XPNOEWC
Taélvopouvtal o€ opadeC we €ENC:

lcoAoyiouog
31 AsKeuBpiou 2014
Evepyntiké YNOXPEWOEIG

KukAowopouv Evepyntikd BpaxunpOBeoUEC YNOXPEWOEIC
Engvduoeic MakponpbGBeoUEC YNOXPEDOEIC
Evowuata MNayia ZUvono YNOXpEWOEWY

Aufia Ndyia 1510 Kepaaaia

ZUvoRo EvepynTtikou Keopdnaio

rUvono I16iwv Kepanaiov

ZUvono EvepyntikoU = ZUVOAO YNOXPENOCEWV + 16itov Kepanaiwv
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EOAPMOZTE TO!

TaipiGEte kade TiTAo NoyapiaouoU Nou akoACUBE UE Thy KATNYOPIa NoU EUQaviZeTal
otov loonoyIoud 1 avapepeTe OTI ey EUQaviZeTal oTov [ooAoyIoud.

otT.

N

m O =< D Q

KukAopopouv Evepyntikd
EnevouoEIlg

Evowuata MNayia

Auda Nayia

BpaxunpOBEeoUES YNIOXPEWOEIG
MakponpOBECUES YNOXPEWOEIG
Kepdnalo

n. Agv epgavietal otov looAoyIoud

Eunopikd Znpa
YAIka rpageiou

Oikéneda dlakpatoUueva yia JeR-

AOVTIKA XpHAon

4.

10.
1.
12,

®opol Akivntne Neplouoiag
NAnpwTED

rpapudtio MNANPWTED O 5 XPOo-
vid

Eiopopd I8iokTATN

Oikdneda nou xpnaoiuonolouvtal
0TN AEITOUPYIT TNC ENIXEIPNONG
LWPEUPEVEC ANOOBECEIC
Aoyapiacuol Elonpaktéol

Tokol 'E€0da

Mn lMpayuatonoinuéva ‘Ecoda
Mponinpwuéva Evoikia

AYZH
1.6,2.0,3.8,4.¢,5. 0T, 6.
& 7. %8 9.4 10 n.11.
£12.0Q

AOKIMAZTE TO!
MA3, MA4, A3, A4
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ENOTHTA 3. ENIXEIPHMATIKEZ EQAPMOIEZ

" Peuototnta
— KedaAato Kivhong
— Aeiktng Mevikng Pevototntog
= Kepbodoplia
— MepBwplo Kepdouc
— Aeiktng KukAodoplakng Taxuvtntac Evepyntikou
— Aeiktng Arodotikotntag EvepyntikoU
— Aeilktng Zevwv mpoc ol KepaAata
— Aciktng Ammodotikotntac 16iwv KepaAaiwv

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



XpnoipotrolwvTtag Tagivounueveg OIKOVOUIKEG

KataoTaoeig

= OuL beikteg yxpnolpotToloUV TA OTOLXELDL TWV
TOELVOLLNUEVWY  OLKOVOULKWY  KOTOOTAOEWV
yla va deléouv TOCO KAAQ €XEL ATTOOWOEL N
eTAPELX 0  Opouc  dlatnpnong  TNG
pevoToTNTOC Kol emitevénc kepdodoplac.

= OL Aoyaplacpol  mTpETEL  va glval
TOELVOUNEVOL CWOTA TIPLV TOV UTTOAOYLOUO

Twv Oelktwyv, AAwc ot deiktec Ba  elval
AaBoc.
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AZloAéynon tng PeuoTtoTnTOg

=  PevototnTo ONUOLVEL VO UTTAPXOUV OPKETA XpApata dtabEotpa yia tnv
TANPWHUA opeAWV TTOU AYOUV KOL YLOL TNV QVTLUETWTTLON EKTAKTWV
avaykwv o€ xprnpa. OL Suo TpOTToL HETPNONG TNC PEVOTOTNTOC ELVaL TO
KepaAaio Kivnong kat o Agiktnc levikn¢ Peuototntac.

= To kedaAaro Kivnong eival To Toco Katd to omoio to KukAodopouv
Evepyntiko Eerepvael T BpaxumpoBeopec Ymoxpewoels. Ma tnv etatpeia
Bonali to KeddAato Kivnong vtroloyiletal we €ENG:

KukAopopouv EvepynTIKO 467.424
-  Bpaxunpddeouec Ynoxpewoelc 170,732
Kepdanaio Kivhong 296.692
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AgikTng Nevikng PeuotoéTnTag

(dragaveia 1" amo 2)

= O Asiktn¢ levikng Pevototntac sivat o AOyoc
tou KukAodopouvtoc EvepyntikoUv TPOC TIC
BpaxutrpoBeopec YTOXPEWOELC.

— T TNV etatpeia Bonali utroAoyiletal we €€NG;:

AgikTtng Mrevikng Peuotdtntag: Noc cuykpiveTal To KukAowpopouyv
EvepynTIkO WE TIC BpaxunpoBeoued YNOXPEWOEIC;

MNood Katdotaong Mood KataGotaong Moocda
Anoraﬁecudamv XprAncsewcg TOUSIOKQV Powv Iooﬁoxlouoﬂ
(4 N £ N O Y
TaueEakEg
“Ecosa Kaeapa Poéc and ZuvofAo zﬁvOﬁo Zuvono
S KEPSN NEITOUPYIKEC EvepynTIKOU  YMNOXPEDOCEWV Keopanaiou
ApAQOTNPISTNTEG

KukfowpopoUiv
Evepyntikd
AgikTng Mrevikng Peuotdtntag = Bpaxuﬁ;éescuec

YTOXPEWOEIC

$467.424 5 74 ©ODE
© $170.732 POPEC
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Current Ratio

(slide 2 of 2)

= [ va Tpoodlopioel kavelc av evag OeIKTNG YEVIKNG pevoToTNTOC lval
KOAOC 1 KAKOC Oa mpetrel va ouyYKpLBel e OelKTEC TTPONYOUUEVWY
ETWV KOL ME TTOPOLOLEC METPAOELC YL ETOALPELEC TTOU OLVAKOUV OTOV
(6to kAado.

= O beiktng Mevikng Pevototntog tnG Bonali eival 2.74 kat vtrepPBaivel
TO UECO Opo Tou KAAdou TTou eival o kKAddoc tng evbuong

Alapnuiotikég Etaipeieg 1,10
ETQIPEIEC AEPOUETAPOPDV 0,95
Katacotriipata Evéuong 1,80
Navtonwieia 1,05
KOTaoKeUEG BIOUNXAVIKGY MNXavnudTov 2,00
Kataokeugg H/Y kal : : : 1,00
MNepipepeiakou EEoNfIopoU 0 A 5 z 2 5 6

I Etaipeisc Napoxng Ynnpeoiy Ml Eunopikéc Etaipeieg MM BIounxavieg

Mnyn: Blzmin Industry Financlal Report, Aekéuppioc 2011
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AZloAéynon tng Kepdopopiag

* Kepbdodopia eilval n lkavotnta mTpaAyHATOTTOINONG
LkavoTTolnTtikoU KEpSouc.

— H kepdodopia avraywviletal e TNV PEVOTOTNTA ETELON
TOL PEVOTA TTEPLOVCLAKA OTOLXELA OV ATTOTEAOUV TLC TTLO
KeEpSOPOPEC TTNYEC.

— O beiktec TOU XpNnolotToloUvVTaL CUVAOWC yLoL TNV
aéloAOynon TNV LKavVOTNTOC LLOG ETALPELAC VA TTAPAYEL
kEpPOOC TepAapuBavouy :

= MeplBwplo kEpdoug

Aeiktnc KukAodoplaknc Taxutnta Evepyntikou

Agiktng Amodotikotntac Evepyntikou

Agiktng Zéva pocg 161a KedbaAala

Agiktng Ammodotikotntag 16iwv Kepalaiwyv
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Mep1Owpio KEpdoug

(draaveia 1" atéd 2)

" To meplBwplo Kepboucg deiyvel To Tooooto kaBs SoAapiov Ao
TTWANOCELC TTOU SnULoUpYEL KaBapad KEPON.

= Amotelel pla €vOeLEn TOU TTOOO KAAAQ €AEYXEL HLOL ETALPELA TO
KOOTN NG 000 YounAotepa Ta KOOTN TOoOo UYPnAotepo TO
NeplBwplo Kepdoucg tne Etaupeioc.

= Av n Bonali eixe KaBapda Kepdn vpouc $71,524 kal €coda
$1,248,624, to NeplBwplo Kepdouc Ba Atav 5.7%, OTTWC
daivetal amo tnv emopevn dtadavela.
— [a va Tpoodlopiloel KAVeLC av €vac SeLKTNC YEVLKIG PEVOTOTNTOC Elval

KOAOC N KaKOC Ba peTrel va ouykpLOel pe to MeplBwplo KEpdoug aAAwv

ETOLPELWV OTOV KAASO TNC €vbuonc, TTou TTeptAapBavetal emiong otnv
eTopevn dtadavela
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Mep1Owpio KEpdoug

(Sragaveia 2" atro 2)

Mood Katdotaong Nood Katdotaong
Anorsﬁsoud‘imv Xphoewg TGUEIOK&')V Powv

MepiB@pIo KEpdoug: Ndéoa KEpdn MNapdyel kdde AoAdpio NwARCEWY

Mooa
Ioonqﬂouoﬂ

i

r N £ X 9

Tauelakeg

_ |

NepIBdPIO f s

KE'DC')OUC — KOG’ODO Kspén
T Ecoda
_ $71.524
~ $1.248.624
= 0,057, 1 5,7%
AlAPNUICTIKEG ETQIPEEG

ETQIpElEG AEPOUETAPOPOV

Kataothuata Evduong
Navtonwiela
Kataokeuég Biopnxavikdv Mnxavnudtwv

Kataokeuég H/Y kal

n 0 EEonA G i
gpipepeIakoU EEonNIcuoU 0 1 2 3 4

I Etaipeieg NMapoxnig Ynnpeoidv MM Eunopikég ETaipeieg

\ Mnyn: Bizmin Industry Financial Report, AskEUBRPIOG 2011

5 6
I BIOUNXQVIES

/
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Agiktng KukAo@opiakng Taxutntag EvepynTikou

(dragaveia 1" atro 2)

= O 0elktng KUKAOPOPLOKNC TOXUTNTOC EVEPYNTLKOU
LLETPAEL TTOOO OTTOTEAEOUATIKA XPNOlHoTToLoUVTOL TO
TTEPLOUCLOKA OTOLYELD YLAL TN TTAPOYWYH TTWANCEWV.

— Muwt etalpeia pe uPpnAo  Oelktn YXPNOLUOTIOLEL TOL OTOLXELX TOU
EVEPYNTLIKOU TNG TTLO TTAPAYWYLKA aTTO (ot AAAN pe xapunAo deiktn.

— O Obeiktng KukAodoplakAC TOXUTNTOC EVEPYNTLKOU  utToAoyiletol
Sdlalpwvtag ta €006 PUE TO LECO OPOU TOU CUVOAOU Tou EvepynTikou.

— O HEOOC OPOC TOU OUVOAOU Tou EvepynTikoU TpokKUTITEL av Slalpedel pe
To 2 to ABpolopa tou Evepyntikol otnv apxn tNG XPOVIAC KOl TOu
EvepyntikoU oTo TEAOC TNG XPOVLAC.

— O 6eiktng t™ng etalpeiag Bonali is 2,03, OTWC TTPOKUTITEL OTNV ETTOUEVN
Stadavela, Kot eivat HEYAAUTEPOC QTTO TOV HECO OPO TOU KAAdou TToUu
elval 1,5.
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Agiktng KukAo@opiakng Taxutntag EvepynTikou

(Sragaveia 2" atro 2)

g M . o N\
AglkTng Kukiogpopiakhe Taxdtntag Evepyntikol: MNdéoa ‘Ecoda
Napdyel KGBe AoAAPIO EvepynTIKOU;

Mood Katdotaong NMood Katdaotaong Noocd
Anorsﬁeoudamv XpAoEmq TGIJEIGKAQ')V Pov Iooﬁomouoﬂ
r N 7 R Yl 4 R }
Tauelakeg
~ Pogc ané
\EITOUPVIKEG
ApaoctnpISTNTEC
1 i | |
Asuc'cnc; KUKﬁOCPOpIClKnS ‘Ecosa
Taxdtntacg EvepynTikoU = = -
M&ococg Opo¢ —-—

TuvoéAou EvepyntikoU

$1.248.624
($635.664 + $594.480)+ 2
$1.248.624
= ———— = 2,08 QOPEC
$615.072
AlapnuICTIKES ETaipeieg . : | 0.8
s | | | [
ETQipeieq AEPOUETAPOPOV . 0.6
Kataotruata ‘Evéuong : : 1,5
Mavtonwneia ‘ ‘ ‘ 2,7
KOTaoKeUEG BIopNXavikdy MNxavnuatwy ‘ ‘ ‘ ‘ ' 0.8
Kataokeuég H/Y kal | | | | oy
Meprpepgiakold EEonAicuod I 1 ] 1] | .
1 2 3 4 S 6
Il Etaipeieg Napoxng YNNpeoIty Bl Eunopikég Etaipeiec WM Biopnxavieg
\ Mnyn: Bizmin Industry Financial Report, Ask€uBpiog 2011 /
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AgikTng AToO0OTIKOTNTAG EVEPYNTIKOU

(dragaveia 1" atro 2)

= O éeiktnc Atrodotikotntag EvepyntikoU oyxetilel ta
koBopd kepdN ME TO HECO OPO TOU 2UVOAOU TOU
EvepynTtikou.

= Av n Bonali gixe kaBapa kepdn atlac $71. 524, o deiktng amrodoTikoTNTAC
EvepyntikoU Ba Atav 11, 6%, OTTWC TTPOKUTITEL ATTO TNV £MOUEVN SladaveLla.

— O 6elktnc avutoc ocuvdualelt tn OSuvaun Onuloupyiac kKEpSouC TNG
etolpeioc Meplbwplo KEPSOUC) KoL TNV QATTOTEAECHATIKOTNTA TNG OTN
dnuloupyia €o00bou (Kukhodoplakry Taxvtnta Evepyntikol) OTTWG
EUPALVETOL TTAPAKATW:

KaBapa KEpdn KaBapgcg NMwANnoeig KaBapa KEpdn
KaBapsc Nwinosig * MO Xuvofiou Evepyntikod = MO zuvoiou EvepyntikoU
MepBwpIo KéEpdoug * KukAowopiakh Taxdtnta = ArodoTtikoTnta

EvepynTikoU EvepynTtikoU
5,7% * 2,03 pOPEGQ = 11,6%
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AgikTng AToO0OTIKOTNTAG EVEPYNTIKOU

(Sragaveia 2" atro 2)

/ — ) o I
Agiktng Anodotikétntag EvepyntikoU: MNooo KEpSOQ
AnuioUpynoe k@8e AoAdGpIo EvepynTIKoU;

MNood Katdotaong Mood Katdaotaong MNooa
AnoteNecUdTOV XPNOEWG TAUEIOKDV POwv lcoRoyiouoU
A AL A
& N 7 N O b

P0G and Zavono
AETOUPYIKEG  Evepyntikol  YNOXPEDOEWV
Apaotnpidtnteg

AgikTng

AMOSOTIKOTNTAG = —— Koef’pa Képérj
EvepynTikoU Mé&oog 0pog ZuvéAou

EvepyntikoU
B $71.524
"~ (5$635.664 + $594.480) + 2

$71.524 .
= 22227 _ 0,116, i 11,6%
$615.072 ’

AIGPNUICTIKEG ETaIpEieq
ETQIPEIEC AEPOUETAPOPDV
Kataotrfipota Evéuong
Mavrtonwieia

KaTaokeUEG Biopnxavikedv Mnxavnuatov
Kataokeguég H/Y kai
MNepipepeiakol EEonfiopod

1 2 3 4 5 6 7
BN ETaipefeg MApOXAc YNNPECIGY MM EUNOPIKEG ETAIpElEC MM Biounxavied

\ nnyA: Bizmin Industry Financial Report, Aek€uBEIOG 2011 /
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AgikTnG Zévwyv TTPpog id1a KepaAaia

(slide 1 of 2)

= O éeiktng =Zevwv trpo¢ idia KedpaAowa Oeixvel to TUAMOA TOU
Evepyntikol oG €topeiac tmou xpnuatodoteital amo Toug
TMOTWTEC KOl TO TUAUA TTOU ¥pnuatodoteital atro Touc LOLOKTATEC.

= O 6eiktng oxetiletal tooco pe tnv kKepdbodopia 6000 KAl ME TNV
PEVOTOTNTA, E£TTELON OCO TTEPLOCOTEPO XPEOC EXEL ML ETALPELQ,
TOOO TrEPLOCOTEPA KEPON TIPETEL va TTPOYLATOTTOLACEL yla vl
StaoPpaAiloel TNV TTANPWUN TOKWV OTOUC TLOTWTEC Kol amodoon
otnv emevduon Twv LGLOKTNTWV.

— O deilktng Zevwv mpoc 16w KedaAata tng Bonali eival 61,4%,
OTTWC uTToAoylletal otnv emopevn dtadavela. Auto onpalvel Twe
n etolpeia Baolotnke TTEPLOCOTEPO Yyl XPNUATOOOTNON OTOUC
LOLOKTATEC ATTO OTL OTOUC TTLOTWTEC.
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Debt to Equity Ratio

(slide 2 of 2)

—— @D \
Asfictng Zévav npog 161a Kepdnaia: Noio sival to Enmedo
XpnuatooikovouikoU Kivauvou tng ETaipeiag;

NMood Katdotaong Moo Katdotaong Moca
Anoreﬁsoudamv XpACEWC Ta usla@v Powv IGOﬁOXIOUOCI
£ N N N

i Fivono
Eyegvntlkm’l YNOXPEDOEWV

)

TUvoNo YNOXPEWOCEWV
TUuvono 16iwv Kepanaiwy

| $241.932
T 4393.732

Apﬂatnplétniac

AgikTtng Zévwv npog 161a Kepdnala =

= 0,614, h 61,4%

Ala@nuIoTIKEG ETaIpEieg 170%

ETQIPEIEC AEPOUETAPOPHDV 880%

Kataothuata ‘Evduong 112%

Mavtonwigia 146%
Kataokeuéq Biounxavik@v Mnxavnudoov 60%
Kataokeuég H/Y kai | 70%

Nepipepeiakod EEonficyod
Rk B " 0 100 200 300 400 500 600 700 800 900

B Etaipefeg Nopoxnc YNNpeoidvy WM EuNopiké ETaipefeg WM Biopnxavieg

\ Mnyn: Blzmin Industry Financlal Report, AskéuBpiog 2011 /
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AgikTng ATod0oTIKOTNTAS 10iWV KepaAaiwyv

(draaveia 1" atéd 2)

= O beiktnc Atrodotikoatntac I6iwv KepaAaiwv sival
Aoyoc Twv KaBoapwv Kepdwv TTpOC ToV LECO OPO TWV
Olwv KedbaAaiwv.

= H Amodotikotnta twv I6ilwv Kepalaiwv eival avta
neyaAutepn amo thv Amodotikotnta tou Evepyntikou.

— Xpnotwpomowwvtag ta 16t KepaAata TEAOUC XpAoNC OTTO TOV
looAoylopo tnC Bonali kot uTToBETOVTAC OTL T 1bLa Kedhalaia
apxnc Ntav $402.212 kot OtL N stowpeia sixe KaBapa Kepdn
$71.524, o deiktnc amodotikotnToc TwV Idlwv KeDAAALWVY TN
etapeioc eival 18, 0%, OTTwWC UTTOAOYL{ETOL OTNV ETTOUEVN
Sdtadpavetla. O delktng autog eival KAAUTEPOC ATTO TOV HECO
0po tou14,4% tou kKAadou gvduonc.

©2014 Cengage Learning. All Rights Reserved. May not be scanned, copied or duplicated, or posted to a publicly accessible website, in whole or in part.



AgikTng ATodoTIKOTNTAG 10iWV KegpaAaiwy

(Sragaveia 2" atro 2)

Agiktng Anodotikétntag I16iwv Kepanaiwv: NMooca Kadapd KEpdn Anuioupyel
uia Etaipeia yia ks Aondpio Enevoupgvo anod Tov ISIOKTATN;

Moaod Katdotaong Mood Katdotaong Moocda
Anoreﬂeopc’rimv XpACEWC Tcusch(i)v Pov IOOﬁOXIOHOIJ
( ) \ r N7 ) hY
TAUEIOKES
apd Poéc and Zovono Iivoio Zgvono
AEITOUPYIKEG EvepyntikoU  YMNOXPEWDOEWV Kepanaiou
ApaoctnpiStNTeg

Kaeapd KEpdn
M.O. I6iwv Kepanaiwv

Agiktng AnodotikéTntacg I8imyv Kepanainyv =

$71.524
($393.732 + $402.212)+ 2
$71.524 .
= ——— = 0,180, 1 18,0%
$397.972
AlQpNUICTIKEG ETAIpEieg - 10,0
ETAIPEIEC AEPOUETAPOPWDYV 8,6
Kataothuata Evéucng - 14.4
Mavtonwisia - 10,0
KaTtaokeU£g BIOUNXAVIK®V MNxavnudtwov 8.6
Kataokeu£g H/Y kal - 9,2
1 J E A J |
epipepeiakod EEonAIcuoU o 15 18
I Etaipeieg Napoxng YNNPeoI®dv B Eunopikéc Etaipeieg Il Biounxavieg
\ MnynA: Bizmin Industry Financial Report, Ask€uppiog 2011 /
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(slide 1 of 2)

EOAPMOZTE TO!

H etaipeia EWIAON OKEPTETAI VA ANgUBUVOEl oTny TpAneda via ARYn daveiou. AkoNouBouv 81apopa OToIXEIa and TIC Ol-
KOVOMIKEC TNC KATAOTACEIC:

2014 2013 2014 2013
KukAowopouv EveEpyNnTIKO €200.000 €170.000 ‘I61a Kepdnala €640.000 €610.000
YUvoAo EvepynTikoU 880.000 710.000 MNwANCEIC 1.200.000 1.050.000
BpoaxunpoOBeoUES YNOXPEWOEIC 90.000 50.000 KaBapd Képdn 60.000 80.000
MakponpOBECUEC YNOXPEWODEIQ 150.000 50.000

To ZUvofo Tou EvepynTtikoU kal Ta 181a Kepdaaia otny apxh The XpHhong Tou 2013 Atav €690.000 kal €590.000 avtioTolxa.

1. MpayuatonolhoTe (a) avafuon peuoTdTNTAC Kal (B) avafuon kEpSOPOPIAC via VA KATAYPAYETE TV XPNUATOOIKOVOUIKA
B£on TNC ETAIPEIAC.

2. ZUZNTAOTE Thy KEPSOWYOPIA KAl Th PEUCTAOTNTA TNC ETAIPEIAC. MMOTEUETE OTI BA EYKPIBET TO SAVEIO TNC;

AYZH
1. (@) Av@Auon peuoTOTNTAC

KukRogpopouv BpaxunpGOeoueq Kepanaio Aelktng MeviKng

Evepyntiké YNOXPEDOEIQ Kivnong Pguotétntag

2013 €170.000 €50.000 €120.000 3,40
2014 200.000 90.000 110.000 2,272
Meiwon oto Kepdialio Kivnong €10.000
Meiwon otov AgiKTN MTEVIKAG PEUoTATNTAG 1,18
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(slide 2 of 2)

(B) Avanuon kepdowpopiag

Kukfogpo-
plakni Anodortik6- AnoSotiks-
Kabapa NepIOGPIO MO Zuvéiiou Taxgtnta mta MO I56fwv Tnta 16wV
Képdn NwARCEIQ Képboug EvepynukoU Evepynmkol EvepynikoU Keopanalwv Kepanalov
2013 €80.000 €1.050.000 7,6% £€700.000¢ 1,50 11,4% €600.000" 13,3%
2014 60.000 1.200.000 5,0% 795.000° o 7.5% 625.000° 9,6%
(€20.000) €150.000 (2,6%) €95.000 0,01 (3,9)% €25.000 (3,7)%

AUENON (METWON)

a(€710.000+€690.000)/2
B(€880.000+€710.000)/2
Y(€610.000+€590.000}/2
°(€640.000+€610.000}/2

2. Tooo to Kepdnalo Kivnong ooo Kal 0 AEKTNG MEVIKAG PEUOTOTNTAG MEIWBNKAY UETAEU 2013 kal 2014 engidn n augnon
TwV €40.000 OTIC BpaxunpoBeoued YNOXPEWOEIC (€90.000 — 50.000) Atav hueyafdtepn and Tthy auEnon tTwyv €30.000
oTo KUKAO®opoUuvVv EVERYNTIKO.

Ta KaBapd Kepdn peiwdnkay katd €20.000 napd thy aUEnon Twv €150.000 otIg NwANCEIC KAl TNV AUENCN OTOV UECO
OPO TOU ZUVOAOQU TOU EVEpYNTIKOU KATA €95.000. ENopuévwg, To MNepIBwplo KEpSoug NEIWBNKE and 7,6% o 5,0% kal o
AEKTNG ANOSOTIKOTNTAC TOU EVERPYNTIKOU MEIWBNKE Aand 11,4% o€ 7,5%. O AsikKtNng KUKAOpopIakng TaxdTtntac EvepynTikou
EMPAVIZETAI OXEAOV AMETARBANTOC EMOMEVWE OEV CUNMETEIXE OTN PEIWON TNG KEPSOYOPIAG. H NEIWwOoN Tou AgKTN ANodo-
TIKOTNTAG TV I8iwv Kepafaiwy and 13,3% o€ 9,6% Sev ATAV TOOO ONMPAVTIKA 000 N JElWoN Tou AEKTN ANOSOTIKOTNTAG
TOU EvepyNnTIKOU, NEIGh N aUEnNon oTo YUVOAO TOU EVEPYNTIKOU ATAV ANOTEAECMA KUPRIWE XPNUATOSOTNONG arnod TRITOUC,
onwe paiveETdl oTnV avanuon SouNG KE@analiwy Nou akoNOUBET.

ZUvoNO YrNOXPEDOEWV 161a Keepdnaia Z€va npog 16ia Kepdnaia
2018 €100.000 €610.000 16,4%
2004 240.000 640.000 57 .5%
AUENCN €140.000 €30.000 Sl Al

To ZUVONO TV YNOXPEWOEMWY AUERBNKE KATA €140.000, evw Td 1dia Kepdaala auEnnkay katd €30.000. ENohEVWG, N
XPNUATOSOTNON TNG EMNIXEIPNONG Ao TPITOUG, AUENBNKE ETAEU 2013 kal 2014.

TOoO N PEUOCTOTNTA OC0 KAl N KEPSOOPIa PEIwONnKay. H eTaipseia B8a Npengl NIBAVWS va £0TIACEl OTN BEATIWON TwWV
TPEXOUOWY SPACTNPRIOTATWY TNG MNPIV MPOXWPENCElI OE ENEKTACN A ANWN TpAneZikou daveiou.

AOKIMAXTE TO!
MAS5, MA6, MAZ7, A5, A6, A7, A8
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